* § 2. Definitions. As used in this act, unless the context requires
ot herw se:

1. "Bonds" neans bonds, notes or other obligations.

2. "Carryforward"” neans an anount of unused private activity bond
ceiling available to an issuer pursuant to an election filed with the
i nternal revenue service pursuant to section 146(f) of the code.

3. "Code" neans the internal revenue code of 1986, as anended.

4. "Comm ssioner" nmeans the conm ssioner of the New York state
departnment of econom c devel opnent.

5. "Covered bonds" neans those tax exenpt private activity bonds and
that portion of the non qualified anobunt of an issue of governnental use
bonds for which an allocation of the statewide ceiling is required for
the interest earned by hol ders of such bonds to be excluded fromthe
gross incone of such holders for federal incone tax purposes under the
code.

6. "Director"” neans the director of the New York state division of the
budget .

7. "lssuer" neans a | ocal agency, state agency or other issuer.

8. "Local agency" neans an industrial devel opnent agency established
or operating pursuant to article 18-A of the general nunicipal |aw, the
Troy industrial devel opnent authority and the Auburn industri al
devel opnment aut hority.

9. "Other issuer” neans any agency, political subdivision or other
entity, other than a |ocal agency or state agency, that is authorized to
I ssue covered bonds.

10. "Qualified small issue bonds" neans qualified small issue bonds,
as defined in section 144(a) of the code.



11. "State agency" neans the state of New York, New York state energy
research and devel opnent authority, New York job devel opnment authority,
New York state environnental facilities corporation, New York state
ur ban devel opnent corporation and its subsidiaries, Battery Park city
authority, port authority of New York and New Jersey, power authority of
the state of New York, dormtory authority of the state of New York, New
York state housing finance agency, state of New York nortgage agency,
and any other public benefit corporation or public authority designated
by the governor for the purposes of this act.

12. "Statew de ceiling" neans for any cal endar year the highest state
ceiling (as such termis used in section 146 of the code) applicable to
New York state.

* NB Repeal ed January 1, 1991



