* § 12. New York state bond allocation policy advisory panel.

1. There is hereby created a policy panel and process to provide
policy advice regarding the priorities for distribution of the statew de
ceiling.

2. The panel shall consist of five nmenbers, one desi gnee being
appoi nted by each of the follow ng: the governor, the president pro-tem
of the senate, the speaker of the assenbly, the mnority |eader of the
senate and the mnority | eader of the assenbly. The designee of the
governor shall chair the panel

The panel shall nonitor the allocation process through the year, and
in that regard, the division of the budget and the departnent of
econoni ¢ devel opnent shall assist and cooperate with the panel as
provided in this section. The advisory process shall operate through the
i ssuance of advisory opinions by nenbers of the panel as provided in
subdivision 6 of this section. A neeting may be held at the call of the
chair with the unani nous consent of the nenbers.

3. a. Upon receipt of a request for allocation or a request for
approval of a carryforward election fromthe statew de reserve froma
| ocal agency or other issuer, the comm ssioner shall, within five
wor ki ng days, notify the panel of such request and provi de the panel
with copies of all application materials submtted by the applicant.

b. Upon receipt of a request for allocation or a request for approval
of carryforward election fromthe statewi de reserve froma state agency,
the director shall, within five working days, notify the panel of such
request and provide the panel with copies of all application nmaterials
submtted by the applicant.

4. a. Followi ng receipt of a request for allocation froma | ocal
agency or other issuer, the conm ssioner shall notify the panel of a
deci sion to approve or exclude fromfurther consideration such request,
and shall state his reasons. Such notification shall be nmade with or
after the transmittal of the information specified in subdivision 3 of



this section and at |east five working days before fornmal notification
is made to the applicant.

b. Follow ng receipt of a request for allocation froma state agency,
the director shall notify the panel of a decision to approve or exclude
fromfurther consideration such request, and shall state his reasons.
Such notification shall be made with or after the transm ssion of the
i nformati on specified in subdivision 3 of this section and at |east five
wor ki ng days before formal notification is nade to the state agency.

5. The requirenents of subdivisions 3 and 4 of this section shall not
apply to adjustnments to allocations due to bond sizing changes.

6. Special procedure for certain decisions. In the event that any
decision to approve or to exclude fromfurther consideration a request
for allocation is made within ten working days of the end of the
cal endar year and in the case of all requests for consent to a
carryforward el ection, the conmm ssioner or director, as is appropriate,
shall provide the panel with the | ongest possible advance notification
of his action, consistent with the requirenments of the code, and shall,
wher ever possible, solicit the opinions of the nmenbers of the panel
before formally notifying any applicant of his action. Such notification
may be nade by neans of tel ephone comrunication to the nenbers or by
witten notice delivered to the Al bany office of the appointing
authority of the respective nenbers.

7. Advisory opinions by nmenbers of the panel. Upon notification by the
director or the comm ssioner, any nenber of the panel nmay, within five
wor ki ng days, notify the comm ssioner or the director of any policy
obj ection concerning the expected action. If three or nore nenbers of
t he panel shall submt policy objections in witing to the intended
action, the conm ssioner or the director shall respond in witing to the
objection prior to taking the intended action unl ess exigent
ci rcunst ances nake it necessary to respond after the action has been
t aken.

** 8. Reports. On or before the thirty-first day of January, in any
year, the director shall report to the nenbers of the New York state



bond al |l ocation policy advisory panel on the actual utilization of

vol une cap for the issuance of bonds during the prior cal endar year and
t he amount of such cap allocated for carryforwards for future bond

i ssuance. The report shall include, for each |ocal agency or other

i ssuer and each state agency the initial allocation, the anount of bonds
i ssued subject to the allocation, the amount of the issuer's allocation
t hat rermai ned unused, the allocation of the statew de bond reserve,
carry forward all ocations and recapture of allocations. Further, the
report shall include projections regarding private activity bond

i ssuance for state and local issuers for the cal endar year, as well as
any recomrendations for |egislative action.
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