* § 11. Allocation carryforward. 1. No | ocal agency or other issuer
shall make a carryforward el ection utilizing any unused all ocation
(pursuant to section 146(f) of the code) w thout the prior approval of
t he conm ssioner. Likew se no state agency shall make or file such an
el ection, or elect to issue or carry forward nortgage credit
certificates, without the prior approval of the director.

2. On or before Novenber fifteenth of each year, each state agency
seeki ng unused statewi de ceiling for use in future years shall nake a
request for an allocation for a carryforward to the director, whose
approval shall be required before a carryforward election is filed by or
on behalf of any state agency. A later request nay al so be considered by
the director, who may file a carryforward el ection for any state agency
with the consent of such agency.

3. On or before Novenmber fifteenth of each year, each | ocal agency or
ot her issuer seeking unused statewide ceiling for use in future years
shall make a request for an allocation for a carryforward to the
comi ssi oner, whose approval shall be required before a carryforward
election is filed by or on behalf of any |ocal or other agency. A later
request may al so be considered by the conm ssioner.
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