§ 1601. Legislative intent.

The |l egislature finds and declares that New York's communities are
i nportant to the social and econonmic vitality of the state. Wether
ur ban, suburban, or rural, many comrunities are struggling to cope with
vacant, abandoned, and tax-delinquent properties.

There exists a crisis in many cities and their metro areas caused by
di sinvestnment in real property and resulting in a significant anount of
vacant and abandoned property. For exanple, Cornell Cooperative
Ext ensi on Association of Erie county estimates that the city of Buffalo
has thirteen thousand vacant parcels, four thousand vacant structures
and an estimated twenty-two thousand two hundred ninety vacant
residential units. This condition of vacant and abandoned property
represents | ost revenue to | ocal governments and | arge costs rangi ng
fromdenolition, effects of safety hazards and spreadi ng deterioration
of nei ghbor hoods including resulting nortgage forecl osures.

The need exists to strengthen and revitalize the econony of the state
and its local units of government by solving the problens of vacant and
abandoned property in a coordi nated manner and to foster the devel opnent
of such property and pronote econonm ¢ growth. Such probl ens nmay include
mul tiple taxing jurisdictions |acking common policies, ineffective
property inspection, code enforcenent and property rehabilitation
support, lengthy and/or inadequate foreclosure proceedi ngs and | ack of
coordi nati on and resources to support econom c revitalization.

There is an overriding public need to confront the problens caused by
vacant, abandoned and tax-delinquent properties through the creation of
new tools to be available to conmmunities throughout New York enabling
themto turn vacant spaces into vibrant places.

Land banks are one of the tools that can be utilized by communities to
facilitate the return of vacant, abandoned, and tax-delinquent
properties to productive use. The primary focus of |and bank operations
is the acquisition of real property that is tax delinquent, tax
forecl osed, vacant, abandoned, and the use of tools authorized in this



article to elimnate the harnms and liabilities caused by such
properties.



