8§ 84.03 Definitions.
As used in this article:

1. The term "financial organization"” neans an organi zati on authorized
to do business in the state of New York and which: (a) is licensed or
chartered by the departnent of financial services; (b) is Iicensed or
chartered by an agency of the federal governnent; or (c) is subject to
the jurisdiction and regul ation of the securities and exchange
commi ssion of the federal governnent.

2. "Account"™ or "NY ABLE account" shall nean an i ndividual savings
account established in accordance with the provisions of section 529A of
the Internal Revenue Code.

3. "Account owner" shall nean a person who opens a savi ngs account
pursuant to the provisions of section 529A of the Internal Revenue Code,
as anmended, or any regul ati ons pronul gated t hereunder. The account owner
nmust al so be the designated beneficiary of the account.

4. "Designated beneficiary" shall nean, with respect to an account or
accounts, any individual who is an "eligible individual" as defined
under paragraph (1) of subsection (e) of section 529A of the Internal
Revenue Code of 1986, as anended, or any regul ations promnul gated
t her eunder and whose qualified expenses are expected to be paid fromthe
account or accounts.

5. "Qualified expenses" shall nean any qualified disability expense
i ncluded in paragraph (5) of subsection (e) of section 529A of the
I nternal Revenue Code of 1986, as anended, or any regul ations
promul gat ed t her eunder.

6. "Nonqualified withdrawal" shall mean a wthdrawal from an account
for other than a qualified expense, or a withdrawal nade as the result

of the death or disability of the designated beneficiary of an account.

7. "Managenent contract” shall nean the contract executed by the



conptroller and a financial organization selected to act as a depository
and manager of the program

8. "Savings agreenent” shall nmean an agreenent between the conptroller
or a financial organization and the account owner.

9. "Program manager" shall nean a financial organization sel ected by
the conptroller to act as a depository and nanager of the program



