8§ 75.25 Supervision and regul ati on.

(a) The comm ssioner may fromtinme to tine make, alter, amend, and
repeal rules and regulations for the supervision, exam nation,
regul ation, and audit of conpanies and for carrying into effect the
provi sions and purposes of this article, and each conpany shall submt
an annual report of its operations to the comm ssioner, and the New York
state housing finance agency or a lending institution if the nortgage
| oan was received fromsuch I ending institution who may exam ne and
audit the books and records of the conpany at any tine.

(b) The comm ssioner and the departnment of nental hygiene shall have
power to act for and in behalf of the agency in servicing the nortgage
| oans of the agency, and to perform such functions and services in
connection with the making, servicing, and collection of such | oans as
shal | be requested by the agency.

(c) Notwi thstandi ng any inconsistent provision of |aw, general or
special, the health and nental hygiene facilities inprovenent
corporation is hereby authorized and enpowered to render such services
as may be requested by the conmm ssioner in the performance of his
duties, powers, and functions pursuant to the provisions of this
article. The comm ssioner shall reinburse the health and nmental hygi ene
facilities inprovenent corporation for the actual and necessary cost of
all services so perforned.

(d) 1. The comm ssioner and the departnent of mental hygiene may, with
respect to any project of which the New York state housing finance
agency has acquired the fee or otherwise, enter into an agreenent with
sai d agency subject to the approval of the director of the budget, for
t he departnent of nmental hygi ene, as provided in paragraph (twd) hereof,
to operate the said project in a manner consistent with the purposes of
this article. In such event, the comm ssioner, on behalf of the
department of nental hygi ene, shall have the power to use any avail abl e
funds to pay all operating expenses and to conply with all the ternms and
provi sions of the nortgage, as though the nortgage had not been
forecl osed, and to conply with the provisions of this article.

2. Subject to the provisions of the agreenent with said agency, the
commi ssi oner may contract with any person, firm or corporation which he
deens qualified to operate and manage such project and to perform such



duties and functions as he nay deem necessary.



