8§ 75.05 Definitions.

As used in this article the followi ng words and phrases shall have the
foll owi ng neani ngs unless a different meaning is plainly required by the
cont ext:

1. "Conmpany", "community nmental health services conmpany” or "comunity
devel opnental disabilities services conpany”. A conpany, duly
i ncorporated pursuant to the provisions of the not-for-profit
corporation law and this article, for the purpose of providing for the
care, treatnment, training, education, and residence of the nentally
di sabl ed, and such facilities as may be incidental or appurtenant
t her et o.

2. "Project", "comunity nental health services project” or "comrmunity
devel opnental disabilities services project”. A specific work or
i mprovenent, including |ands, buildings, inprovenents, fixtures, and
articles of personal property, constructed, acquired, reconstructed,
rehabilitated, nmanaged, owned, or operated by a company pursuant to this
article, to provide community residential facilities for operation as
hostels for the nentally disabled or for the care, treatnent, training,
education of the nentally disabled, or both, including such facilities
as may be incidental or appurtenant thereto.
3. "Local governnental unit." A local governmental unit established
pursuant to the provisions of article eleven of this chapter.

4. "Project cost", "community nental health services project cost" or
"conmunity devel opnmental disabilities services project cost". The sum
total of all costs incurred by a conpany as approved by the comm ssi oner
as reasonabl e and necessary for carrying out all works and undert aki ngs
and providing all necessary equi prment for the devel opment of a project
| ess any portion of any state, federal or nunicipal assistance grant, as
t he conm ssioner shall, prior to the naking of a nortgage | oan by the
New York state housing finance agency to a conpany, determ ne to be
avai l abl e to reinburse the conpany for the paynent of such project costs
prior to the initial occupancy of the project, and all costs relating to



the refinancing of existing indebtedness associated with the devel opnent
of the project which constitutes a |lien or other encunbrance upon the
real property or assets of a conpany to be nortgaged or otherw se

pl edged to the agency. These shall include but are not necessarily
limted to the carrying charges during construction up to and i ncl uding
t he occupancy date, working capital not exceeding three per centum of
the estinmated total cost or three percentum of the actual total final
cost, whichever is larger, the cost of all necessary studies, surveys,
pl ans and specifications, architectural, engineering, |egal, or other
speci al services, the cost of acquisition of |and and any inprovenents

t hereon, site preparation and devel opnent, construction, reconstruction,
rehabilitation, inprovenent and equi pnent, including fixtures,

equi pnrent, and articles of personal property required for the operation
of care, treatnent, training, educational, and residential facilities,

t he reasonabl e cost of financing incurred by the conpany in the course
of the devel opnent of the project, up to and including the occupancy
date, the fees inposed by the conm ssioner and by the New York state
housi ng fi nance agency; other fees charged, and necessary expenses
incurred in connection with the initial occupancy of the project, and
the cost of such other itens as the comm ssioner nmay determne to be
reasonabl e and necessary for the devel opnent of a project, |ess any and
all rents and other net revenues fromthe operation of the real
property, inprovenments or personal property on the project site, or any
part thereof, by the conpany on and after the date on which the contract
bet ween the conpany and the New York state housing finance agency was
entered into and prior to the occupancy date.

5. "Qccupancy date". The date defined in the docunment providing for a
nort gage | oan between a conpany and the New York state housing finance
agency.

6. "Lending Institution" neans the original |ender under the |oan
agreenent or participants therein and its successors and assigns, and
may i nclude a banking institution, insurance conpany, foundation, |abor
uni on, enpl oyers association, trustees, fiduciaries or any conbi nation
of the foregoing.






