8§ 93.00 Refunding of urban renewal notes. a. To the extent that the
noneys in anticipation of the receipt of which an urban renewal note or
not es have been issued pursuant to section 25.10 of this chapter are not
received by a nmunicipality or are not received in an anmount sufficient
to redeem such notes in full, such notes nay be refunded by the issuance
of serial bonds pursuant to this section.

b. It is hereby determ ned that the period of probabl e useful ness of
t he obj ect or purpose for which bonds may be issued pursuant to this
section is the sane as the period of probable useful ness specified in
subdi vi sion forty-one-a of paragraph a of section 11.00 of this chapter.
The last installment of bonds issued pursuant to this section shal
mature not |ater than the expiration of the nmaxi mum period of probable
usef ul ness of such object or purpose as conputed fromthe date of the
first urban renewal note or notes so issued. Such period shall be that
which was in effect at the tinme the first urban renewal note was issued
unl ess such period has been subsequently shortened, in which event the
shorter period in effect at the tine of the issuance of the bonds shal

apply.

c. Bonds issued pursuant to this section shall not be designated as
ref undi ng bonds but shall contain a recital that they are issued
pursuant to this section. The provisions of this chapter, including but
not limted to sections 33.10, 34.00, 35.00 and 36.00, relating to the
aut hori zation, formand content, sale, execution and issuance of serial
bonds, other than bonds issued pursuant to sections 90.00 and 91. 00 of
this chapter, shall apply to the authorization, formand content, sale,
execution and issuance of such bonds issued pursuant to this section.
The bond resol ution shall contain a description of the urban renewal
note or notes to be refunded in whole or in part.

d. In the event that a nunicipality, after the issuance pursuant to
this section of any bonds to refund any outstandi ng urban renewal note
or notes, shall receive or collect any noneys in anticipation of the
recei pt of which such urban renewal note or notes were issued, such
noneys shall be set aside in a special bank account to be used only for
t he paynent of the principal of and interest on such bonds.






