8§ 70.00 Fiscal agent. a. The term*"fiscal agent" as used in this
title shall nean

1. In counties, the chief fiscal officer thereof, unless the finance
board shall designate a different officer

2. Incities, the chief fiscal officer thereof.

3. Intowns and villages, the clerk thereof.

4. In school districts and district corporations, the clerk or
secretary or such other officer thereof as the finance board shal
designate, except that in a river inprovenent or drainage district
established by or under the supervision of the departnent of
conservation the state conptroller shall act as fiscal agent. However, a
fi nance board on behalf of any nunicipality, school district or district
corporation, or in the case of the city of New York the chief fiscal
of ficer thereof, may contract fromtinme to tine, with any bank or banks
or trust conpany or trust conpanies |ocated and authorized to do
business in this state for the purpose of having such bank or trust
conpany act, in connection with all its obligations, or any specific
i ssue or issues of its obligations, or any specific type or types of its
obligations, as the fiscal agent for such municipality, school district
or district corporation, including the maintenance of an office for the
regi stration, conversion, reconversion and transfer of bonds and notes,
the preparation and substitution of new bonds and notes, and for the
paynment of the principal thereof, redenption premum if any, interest
thereon, and for related services, and for the paynent by such
muni ci pality, school district or district corporation of a reasonable
conpensation to any such bank or trust conpany for the services to be
performed by it pursuant to such contract. Any such bank or trust
conpany shall be responsible to the nunicipality, school district or
district corporation for the faithful and safe conduct of the services
to be perfornmed by it as such fiscal agent, or services related thereto;
for the fidelity and integrity of the officers and agents of such bank
or trust conpany performng the duties of a fiscal agent, or services
related thereto; and for all |oss or danmage which may result from any



failure of such officers or agents to discharge their duties and for any
i mproper or incorrect discharge of those duties; and shall save the
muni ci pality, school district or district corporation free and harni ess
fromany and all |oss or damage occasioned by or incurred in the
performance of such services. Such contracts may be ternminated by the

fi nance board of the municipality, school district or district
corporation, or in the case of the city of New York the chief fiscal

of ficer thereof, at any tine.

b. The fiscal agent, if not already under bond, shall execute a bond
in such form in such sumand with such sureties as the finance board,
or in the case of the city of New York the chief fiscal officer thereof,
shal |l direct and approve, and such approval shall be indicated upon the
bond. Such bond shall then be filed in the office of the clerk of the
county in which the municipality, school district or district
corporation is located. If the municipality, school district or district
corporation is located in nore than one county, a duplicate original of
such bond, approved by the finance board, or in the case of the city of
New York the chief fiscal officer thereof, shall be filed in the office
of the clerk of each county in which the nunicipality, school district
or district corporation is |ocated, except that in a city containing
nore than one county such bond shall be filed only in the office of the
city clerk. The expense of such bond shall be a charge upon the
muni ci pality, school district or district corporation. The provisions of
t hi s paragraph shall not apply to a bank or trust conpany whi ch has been
designated as fiscal agent of a nunicipality, school district or
district corporation pursuant to the provisions of paragraph a of this
section, unless the finance board of such municipality, school district
or district corporation, or in the case of the city of New York the
chief fiscal officer thereof, shall by resolution determ ne that such
bank or trust conpany shall be required to furnish a bond for the
faithful performance of its duties as fiscal agent.

c. No municipality, school district or district corporation, or any
fiscal agent thereof, shall charge, inpose, collect, or receive fromthe
hol der of any obligation issued pursuant to this chapter, or issued
pursuant to laws in effect prior to the effective date of this chapter



any fee or consideration for any services required to be perforned by a
fiscal agent pursuant to the provisions of this chapter. However, the
hol der of an obligation shall bear the expense of preparing new bonds or
coupons which he shall request to be issued pursuant to the provisions
of title five of this article, also the actual and necessary expenses
for the mailing, shipping or the insuring of obligations incurred in
connection with the rendition of services perfornmed by a fiscal agent at
his request. At |east annually every fiscal agent shall render to and
file with the finance board of the nmunicipality, school district or
district corporation, or in the case of the city of New York the chi ef
fiscal officer thereof, for which he or it acts a statenent of al

noneys received and di sbhursed by such agent for the expenses nentioned
in this paragraph. Notw t hstanding the foregoing provisions of this
paragraph, if the finance board of a nmunicipality, school district or
district corporation, or in the case of the city of New York the chi ef
fiscal officer thereof, shall determne that it would be to the

fi nanci al advantage of the municipality, school district or district
corporation not to inmpose and collect such nmailing, shipping or

i nsurance charges, it nay adopt a resolution directing its fiscal agent
not to inmpose and collect any or all of such charges.

d. Notwi thstanding any other provisions of |aw, the conptroller of the
city of New York may prescribe rules and regul ations for the
regi stration, conversion, reconversion and transfer of the bonds and
notes of the city of New York, including the preparation and
substitution of new bonds, for the paynent of the principal thereof,
redenption premum if any, and interest thereon, and for other
aut hori zed services to be perforned by such fiscal agent.

e. Any bank or trust conpany acting as the fiscal agent of a
muni ci pality, school district or district corporation may bid for,
purchase, acquire, hold, sell or dispose of obligations of the
muni ci pality, school district or district corporation for which it acts
as such agent, and may enter into other service contracts with the
muni cipality, school district or district corporation. No bank or trust
conpany acting as such fiscal agent shall print, engrave, or otherw se
prepare, new bonds or coupons required in connection with the conversion



and reconversion of bonds as provided in title five of this article, if
such bank or trust conpany acts as fiscal agent in such conversion or
reconver si on.



