§ 62.10 Statutory installnent bonds. a. Notw thstanding any ot her
provi sions of this chapter, if the principal anount for an object or
pur pose, or objects or purposes, or class or classes thereof, to be
fi nanced by the issuance of bonds does not exceed five mllion dollars
in the aggregate, a single bond, to be known as a statutory install nment
bond, may be issued for the full principal anount, if the issue is to be
sold at private sale. Any such bond shall provide for the paynent of
both the principal and interest upon presentation of the bond for
not ati on of such paynents thereon, except that such a statutory
i nstal | nent bond nmay be issued and sold to the United States of America
or any agency thereof in any anpbunt and that such principal and interest
shal | be payabl e wi thout such presentation.

b. A statutory installnent bond, in bearer, if authorized by federal
|l aw, or registered form shall be in terns, formand contents,
substantially as foll ows:

Statutory United States of Anerica $ (Here insert ful
I nst al | nent State of New York anmount of bond
Bond County of I ssue)

(Here insert name of the issuer)
(Here insert type of bond and year, such as "H ghway Machinery Seri al
Bond--1976")

The (Here insert nane of the issuer), in the County of , a
(Here insert whether a nunicipality, school district, fire district or
other district corporation) of the State of New York, hereby
acknow edges itself indebted and for value received promses to pay to
(Here insert "bearer" or the nanme of registered owner if the bond is
issued in registered fornm the principal sum of

Dollars ($__ ) (in (____ ) equal annual installnents of
Dollars ($__ ) onthe day of __ in the years 20__ _ , to
20 __, inclusive)

or
(in ( ) annual installments (Here state the anounts, the annual
princi pal paynent date, and the years in which the principal paynents
will be made. No annual installnment shall be nore than fifty per centum

in excess of the smallest prior installment unless the finance board has



determ ned to provide for substantially |evel or declining annual debt
service, in which case the aggregate anount of debt service payable in
any year shall not exceed the | owest aggregate amount of debt service
payabl e in any prior year by nore than five percent))

and to pay interest on the unpaid bal ance of such principal sumat the
rate of per centum(___ % per annum sem-annually on the

days of and in each year fromthe date of this

bond wuntil it matures. Interest will not be paid on any install nment of
principal, or of interest, after the due date thereof. Both the
install ments of principal of and the interest on this bond will be paid
to the (Here insert "bearer"” or "registered owner"” if the bond is issued
in registered form of this bond in lawful noney of the United States*
only upon presentation of this bond for notation of any such paynent
t hereon* (omt | anguage encl osed within asterisks when the bond is sold
to the United States of America or an agency thereof) at the office of

(Here insert place or places of paynent)

This bond is a statutory installnent bond, the principal sum of which
cannot exceed Five MIlion Dollars ($5,000,000) unless it is issued and
sold to the United States of Anerica or any agency thereof, and is
i ssued pursuant to section 62.10 of the Local Finance Law and pursuant
to a bond resolution entitled "(Here insert title)", duly adopted by the
(Here insert name of the finance board) of such (Here insert nanme of the
i ssuer) onthe day of =, 20 __. This bond nmay not be
converted into a coupon bond.

The faith and credit of such (Here insert nanme of the issuer) are
hereby irrevocably pl edged for the punctual paynent of the installnents
of principal of and the interest on this bond according to its terns.

It is hereby certified and recited that all conditions, acts and
things required by the Constitution and statutes of the State of New
York to exist, to have happened and to have been performnmed precedent to
and in the issuance of this bond, exist, have happened and have been
performed, and that this bond, together with all other indebtedness of
such (Here insert name of the issuer) is within every debt and ot her



limt prescribed by the Constitution and | aws of such State.

In Wtness Wereof, the (Here insert nane of the issuer) has caused
this bond to be signed by its (Here insert title of officer) and its
(Here insert title of officer), and its corporate seal to be hereunto
affixed and attested by its (Here insert title of attesting officer) and
to be dated as of the day of , 20

(Nanme of nunicipality, school
district, fire district or
(Corporate Seal) ot her district corporation)
By: (Signature and title of officer)
and (Signature and title of officer)
Attest:
(Signature and title of attesting officer)
* PRI NCl PAL PAYMENTS
Anmpount Dat e Recei ved Recei ved by
$ , 20

(Signature of person
recei vi ng paynent)
s , 20
(continue as necessary)
| NTEREST PAYMENTS
Anmpount Interest to Recei ved by

$ , 20

(Signature of person
recei vi ng paynent)
$ , 20

(continue as necessary)

The notations of principal and interest paynents nmay be made on the
face of the bond, on the reverse side, or on a sheet attached thereto*
(omt | anguage enclosed within asterisks when the bond is sold to the
United States of Anerica or an agency thereof).

* ¢. Notwi thstanding any provision of |law contained in this chapter to
the contrary, statutory installnment bonds, in substantially the form
provided in this section, nmay be issued and sold to the New York state
environnmental facilities corporation in a principal anmount not to exceed



twenty mllion dollars and such bonds shall provide for either a fixed
rate or, if such bonds provide for serial nmaturities, at a set rate,

each maturity, which rate is fixed on the date of issuance of such
bonds.

* NB Repeal ed Septenber 30, 2029
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