8§ 58.00 Notice of sale of bonds. * a. There shall be published, at
| east once, not less than five nor nore than thirty days before the date
fixed for the public sale of bonds, a notice of such public sale or a
sumary thereof in accordance with one of the follow ng nethods: (1) the
notice of sale shall be published in any financial newspaper published
and circulated in the city of New York which the state conptroller, in
the rule or order referred to in paragraph d of section 57.00 of this
chapter, shall designate for such publication; (2) the notice of sale
shall be circularized in such nmanner as the state conptroller shal
prescribe in such rule or order and shall be published in any newspaper
or newspapers which the finance board of the nunicipality, school
district or district corporation may designate for such purpose; or (3)
(i) a summary of the notice of sale shall be published in both the
fi nanci al newspaper published and circulated in the city of New York
whi ch the state conptroller has designated in the rule or order referred
to in paragraph d of section 57.00 of this chapter, and (ii) any
newspaper or newspapers which the finance board of the nunicipality,
school district or district corporation nmay designate for such purpose.
A summary of the notice of sale shall at a mninmmcontain the nanme of
the issuer, the anount, date, and maturities of the bonds, the frequency
of interest paynents, the place where bids will be received, the
designation of the receiving device if the finance board of the issuing
muni ci pality, school district or district corporation has authorized or
required the receipt of bids in an electronic format, the tinme and date
for the opening of the bids, including circunmstances under which such
time and date may be changed in accordance with |aw, the nethod of award
and a procedure for pronptly obtaining the conplete notice of sale and
any prelimnary official statenent prepared in connection with the sale,
and such other information as the state conptroller may prescribe by
rul e or order.

* NB Effective until June 1, 2028

* a. There shall be published, at |east once, not |ess than five nor
nore than thirty days before the date fixed for the public sale of
bonds, a notice of such public sale or a summary thereof in accordance
with one of the follow ng nethods: (1) the notice of sale shall be
publ i shed in any financial newspaper published and circulated in the
city of New York which the state conptroller, in the rule or order



referred to in paragraph d of section 57.00 of this chapter, shal
designate for such publication; (2) the notice of sale shall be
circularized in such nmanner as the state conptroller shall prescribe in
such rule or order and shall be published in any newspaper or newspapers
whi ch the finance board of the nunicipality, school district or district
corporation nay designate for such purpose; or (3) (i) a summary of the
notice of sale shall be published in both the financial newspaper
publ i shed and circulated in the city of New York which the state
conptroll er has designated in the rule or order referred to in paragraph
d of section 57.00 of this chapter, and (ii) any newspaper or newspapers
whi ch the finance board of the nunicipality, school district or district
or district corporation may designate for such purpose. A sunmmary of the
noti ce of sale shall at a mninumcontain the nanme of the issuer, the
anount, date, and maturities of the bonds, the frequency of interest
paynments, the place where bids will be received, the tine and date for
t he opening of the bids, including circunmstances under which such tine
and date may be changed in accordance with | aw, the nethod of award and
a procedure for pronptly obtaining the conplete notice of sale and any
prelimnary official statenent prepared in connection with the sale, and
such other information as the state conptroller may prescribe by rule or
or der.

* NB Effective June 1, 2028

b. Such notice shall call for sealed bids for the purchase of such
bonds, and shall state:

* 1. The place where bids will be received and consi dered, and the
designation of the receiving device if the finance board of the issuing
muni ci pality, school district or district corporation has authorized or
required the receipt of bids in an electronic formt.

* NB Effective until June 1, 2028

* 1. The place where bids will be received and consi der ed.

* NB Effective June 1, 2028

2. (a) The time and date for the opening of bids, which shall be only
on weekdays, Saturdays and holidays excluded, between the hours of ten
o' clock ante neridian and four o' clock post meridian, eastern standard
time.



(b) Inlieu of the statenment of the tine and date for the opening of
bi ds requi red by subparagraph (a) of this subdivision, a statenent (i)
that the tinme and date for the opening of bids will be provided on not
| ess than twenty-four hours prior notice by neans of a suppl enent al
notice of sale and indicating the manner in which such suppl enent al
notice will be provided, or (ii) setting a tinme and date for the opening
of bids, stating that notice of a change in the tine or date for the
openi ng of bids nmay be provided not |ess than one hour prior to the tine
originally schedul ed for the opening of bids by neans of a suppl enental
notice of sale and indicating the manner in which such suppl enent al
notice will be provided. Where notice is given that the tinme or date of
a sale will be changed wi thout specifying the new tine or date, notice
of the newtinme or date of sale nust be provided by neans of a second
suppl enmental notice of sale at |east one hour prior to the new tine for
t he openi ng of bids.

(c) A supplenental notice of sale shall refer to and be deened a part
of the notice of sale required by this section and shall not establish
or change the terns of the sale other than the tinme or date for the
openi ng of bids, the anmount of principal scheduled to be repaid in each
year, the right of redenption prior to nmaturity, and the face val ue at
maturity of the issue or any installnment thereof. The tinme set for the
opening of bids in the supplenental notice of sale shall not be |ess
than five nor nore than thirty days after publication of the notice of
sal e required pursuant to paragraph a of this section.

(d) The suppl enental notice of sale shall be provided by transmttal
over a definitive trade wire service of the municipal bond industry
whi ch, in general, nmakes available information regarding activity and
sal es of municipal bonds and is generally available to participants in
t he nmuni ci pal bond industry, or by publication in the financi al
newspaper published and circulated in the city of New York which the
state conptroller, in the rule or order referred to in paragraph d of
section 57.00 of this article, shall designate for such publication. In
addition, when the tine and date for the opening of bids is delayed by
nore than twenty-four hours, public notice of the tinme and date set for
t he opening of bids in the supplenental notice of sale shall be given to
the news nedia and shall be posted in one or nore designated public
| ocations within the issuing nunicipality, school district or district



corporation at |east twenty-four hours prior to the tine and date set
for the opening of bids; provided however, that such public notice shal
not be construed to require publication as a |l egal notice.

3. The maximumrate of interest, if any, fixed by or pursuant to
paragraph b of section 57.00 of this chapter.

c. Such notice shall al so include:

1. Astatenment that the rate or rates of interest to be bid shall be a
nmul ti pl e of one-hundredth of one per centum per annumor a mnultiple of
one-ei ghth of one per centum per annum as the agency in charge of the
sale may determine and nay require or permt in such notice.

2. A statenent of the conditions of sale and the nethods of bidding
whi ch shall include the follow ng:

a. A statenent that one or nore than one rate of interest nmay be bid;
provi ded, however, that only one rate of interest nmay be bid for bonds
of the same maturity. Wiere nore than one rate of interest may be bid,
such notice shall specify the maxi num nunber of rates which nmay be bid.
Where the net interest cost nethod of calculating interest cost is used,
or where the notice so provides, the interest rate for each maturity
shall not be less than the interest rate for any prior maturity. Such
notice shall also state that such rate or any of such rates nmay not be
hi gher than the maxinumrate prescribed in such notice, if a maxi mum
rate has been prescribed. Notw thstanding the above, in inviting
proposal s for the sale of bonds in an anmobunt of twenty mllion dollars
or nore, a nmunicipality may advertise in such notice to sell, in series,
at a single bid price per bond. b. Wiere two or nore issues are offered
in the sane notice of sale, a statenent specifying whether each of the
i ssues so offered shall be sold separately as a single bond issue,
whet her some of the issues shall be conbined and sol d separately as one
or nore single bond issues, or whether the aggregate anount of bonds of
all of the issues shall be conmbined and sold as a single bond issue. c.
Where the finance board of a nunicipality, school district or district
corporation has determ ned to provide for substantially |evel or



declining annual debt service pursuant to paragraph d of section 21.00
of this article, a statenent specifying the dates of maturity for such
bonds and the dates for paynent of interest on such bonds, and setting
forth the annual principal installnents expected to provide for,
together with the interest thereon, substantially |evel or declining
annual debt service on such bonds. Such notice shall state that the
muni ci pality, school district or district corporation may, after
selecting the | ow bidder, adjust such installnents to the extent
necessary to neet the requirenents of substantially |evel or declining
debt servi ce.

3. Arequirenent that as a condition precedent to the consideration of
his or her bid, each bidder shall deposit with such official as the
agency in charge of the sale nmay designate, a certified or cashier's
check drawn upon an incorporated bank or trust conpany to the order of
the nmunicipality, school district or district corporation or such
official, for the anount specified in the notice, but in no event |ess
t han one-hal f of one per centum of the anmount of bonds to be bid
for. Such notice nay also provide that, in lieu of a certified or
cashier's check, bidders nmay furnish as security cash in such anount
remtted by wire transfer to an account specified in the notice or an
eligible surety bond or an eligible letter of credit, approved by such
official as to form sufficiency, and nmanner of execution. For purposes
of this section, "eligible surety bond" shall mean a bond executed by an
i nsurance conpany aut horized to do business in this state, the
clai ms-paying ability of which is rated in one of the three highest
rating categories by at |east one nationally recogni zed stati sti cal
rating organi zation; and "eligible letter of credit" shall nean an
irrevocable letter of credit issued in favor of the municipality, school
district or district corporation, for a termnot to exceed ninety days
by a bank, as that termis defined in section two of the banking | aw,
whose commerci al paper and ot her unsecured short-term debt obligations
(or, in the case of a bank which is the principal subsidiary of a
hol di ng conpany, whose hol di ng conpany's comerci al paper and ot her
unsecured short-term debt obligations) are rated in one of the three
hi ghest rating categories (based on the credit of such bank or hol di ng
conpany) by at |east one nationally recognized statistical rating



organi zation or by a bank that is in conpliance with applicable federal
m ni mum ri sk- based capital requirenents.

4. A statenent that there is reserved to the municipality, school
district or district corporation the right to reject all bids, and that
any bid not conplying with the terns of the notice will be rejected.

5. A statenent that the agency prescribing the ternms, form and
contents of such bonds has reserved to itself the power to call in and
redeem a portion of such bonds prior to their date of maturity pursuant
to section 53.00 of this chapter, if such agency has reserved to itself
such power. Such statement shall identify the portion of the bonds which
may be so redeened and shall describe the ternms and conditions under
whi ch such bonds nay be redeened.

6. A statenent indicating which of the nethods set forth in paragraph
a of section 59.00 of this chapter will be used in awardi ng such bonds.

7. Such further data and information as shall be prescribed by the
state conptroller in the rule or order referred to in paragraph d of
section 57.00 of this chapter.

d. It may be a condition of the sale of bonds that every bidder may be
required to accept a portion of the whole anmount of the bonds for which
he or she has bid, at the same rate for such portion as may be specified
in his or her bid for the full amount. If such condition is inposed, the
noti ce of sale shall so state and such notice also shall state that, in
addition, any bidder nay offer to purchase all or none of such bonds on
different terns.

e. The notice of sale may provide that the bidder to whomthe bonds
are to be awarded, at his or her option, may refuse to accept the bonds
if prior to the delivery of the bonds any incone tax |aw of the United
States of Anmerica shall provide that the interest on such bonds is
taxabl e, or shall be taxable at a future date, for federal incone tax
pur poses.

* f. For purposes of this section and section 59.00 of this chapter,



"seal ed bids" shall include bids submtted in an electronic format,
provi ded that the finance board of the issuing nmunicipality, school
district or district corporation, by resolution, has authorized the
recei pt of bids in such format. Subm ssion in electronic format nay be
required as the sole nethod for the subm ssion of bids. Bids subnitted
in an electronic format shall be transmtted by bidders to the receiving
devi ce designated by the issuing municipality, school district or
district corporation. Any nmethod used to receive electronic bids shal
conply with article three of the state technology | aw and any rul es and
regul ati ons pronul gated and gui del i nes devel oped thereunder and, at a
m nimum nust: (a) docunent the tinme and date of receipt of each bid
received electronically; (b) authenticate the identity of the sender;
(c) ensure the security of the information transmtted; and (d) ensure
the confidentiality of the bid until the tine and date established for
t he opening of bids. The tinmely subm ssion of an electronic bid in
conpliance with instructions provided for such subm ssion in the notice
of sale and any suppl enental notice of sale shall be the responsibility
sol ely of each bidder or prospective bidder. No issuing nunicipality,
school district or district corporation shall incur any liability from
del ays of or interruptions in the receiving device designated for the
subm ssi on and recei pt of el ectronic bids.

* NB Repeal ed June 1, 2028



