8 54.80 Cost of sales; city of Lackawanna. To facilitate the
mar keti ng of any issue of serial bonds of the city of Lackawanna
authori zed to be issued pursuant to section two of the chapter of the
| aws of ni neteen hundred ninety which enacted this section, issued for
t he purposes of conplying with a court ordered assessnent reduction,
such city may, on or before March first, nineteen hundred ninety-one,
notwi thstanding any linmtations on private sales of bonds provided by
| aw, and subject to approval by the state conptroller of the terns and
condi tions of such sal es:

a. arrange for the underwiting of its bonds at private sale through
negoti ated agreenent, conpensation for services rendered in connection
Wi th such underwiting to be provided by negotiated fee or by sal e of
such bonds to an underwiter at a price of |less than the sum of par
val ue of, and the accrued interest on, such obligations; or

b. arrange for the private sale of its bonds through negoti ated
agreenent, conpensation for services rendered in connection with such
sales to be provided by negotiated fee or by sale of such bonds at a
price of |ess than the sum of par value of, and accrued interest on,
such obligations. The cost of such underwiting or private placenent
shall be deened a prelimnary cost for purposes of section 11.00 of this
chapter.



