8 54.70 Cost of sales; city of Niagara Falls, N agara county. To
facilitate the marketing of any issue of bonds of the city of N agara
Falls, Niagara county, issued on or before June thirtieth, nineteen
hundred ni nety-nine, such city nay, notw thstanding any limtations on
private sal es of bonds provided by | aw and subject to approval by the
state conptroller of the terms and conditions of such sale:

a. arrange for the underwiting of its bonds at private sale through
negoti ated agreenent, conpensation for such underwiting to be provided
by negotiated fee or by sale of such bonds to an underwiter at a price
| ess than the sum of par value of, and the accrued interest on, such
bonds; or

b. arrange for the private sale of its bonds through negoti ated
agreenent, conpensation for such sale to be provided by negotiated fee,
i f required.

The cost of any such underwiting or private placenent shall be deened
a prelimnary cost for purposes of section 11.00 of this article.



