§ 31.00 Bond resolution and capital note resolution. a. The issuance
of bonds shall be authorized by a "bond resolution.” The issuance of
capital notes or renewal s thereof shall be authorized by "a capital note
resolution.” However, if capital notes are to be issued for the sane
obj ect or purpose for which bonds are to be issued, the issuance of such
capital notes nmay be authorized by the bond resol ution authorizing the

i ssuance of such bonds.

b. Any nunicipality, school district or district corporation may adopt
one or nore bond resolutions or capital note resolutions authorizing the
I ssuance of bonds or capital notes for a specific object or purpose, for
whi ch obj ect or purpose serial bonds nay be issued. In addition thereto
any nunicipality or school district nay adopt one or nore bond
resolutions or capital note resolutions authorizing the issuance of
bonds or capital notes for any class of objects or purposes, for which
obj ects or purposes serial bonds may be issued.

c. The issuance of obligations for a capital inprovenent and for the
acqui sition of land or permanent rights in |land for such inprovenent nay
be aut horized by the sanme bond resolution or capital note resolution,
notwi t hstandi ng the fact that the subdivision of paragraph a of section
11.00 of this chapter which sets forth the period of probabl e useful ness
for such capital inprovenent does not include therein the acquisition of
| and or permanent rights in land for such inprovenent.

d. The issuance of bonds or capital notes for two or nore specific
obj ects or purposes or two or nore classes of objects or purposes may be
aut hori zed by the same bond resolution or capital note resol ution,
notwi t hstandi ng the fact that such specific objects or purposes or
cl asses of objects or purposes are described in separate subdivisions of
par agraph a of section 11.00 of this chapter, provided:

1. The maxi num peri od of probable usefulness is five years or |ess, as
determ ned by paragraph a of such section 11.00 or pursuant to paragraph

b of such section, or

2. The bond resolution or the capital note resolution, as the case nay



be, is not subject to either mandatory or perm ssive referendum



