8§ 24.11 Tax receivable notes for the city of Yonkers. a. The city of
Yonkers may issue tax anticipation notes which are tax receivabl e notes.
As used in this section, the term"tax receivable notes" shall nmean tax
antici pation notes issued pursuant to section 24.00 of this title, which
shall, upon maturity, at the election of the holder thereof if so
provi ded in such notes, be receivable at full face value of principal
and interest to the date of maturity and in lieu of cash in paynent of
any tax or installnment or portion thereof of the city of Yonkers or any
install ment or portion thereof of estimated tax of said city or any
i nterest or penalties thereon as shall be designated by the conptroller
of the city of Yonkers at the tine such tax receivable notes are issued.
Tax receivabl e notes received in paynent of any such tax or install nent
of estimated tax or interest or penalties shall be cancelled by the
of ficer receiving the sane, as of the date of maturity. At the tine of
registration in the nane of the taxpayer or at the tine of paynent in
lieu of cash by any hol der, the taxpayer or holder or any duly
aut hori zed agent or attorney thereof shall state in witing in a space
provi ded on the reverse side of the note the taxes to be paid and the
anounts thereof, and shall acknow edge such statenment before a notary
public, comm ssioner of deeds or officer of any bank or trust conpany
| ocat ed and authorized to do business in the state of New York. Upon the
acknow edgnent of such statenent on such note or notes and the delivery
thereof to the office of the conptroller of the city of Yonkers, the
taxes included in such statenent shall be satisfied and extinguished to
the extent of the face value of principal and interest to maturity of
such note or notes. The term"tax" as used in this section shall nean
and include all ad val oremtaxes or assessnments or special benefit
assessnments on real property, all sales, conpensating use, or other
taxes levied for the nunicipal purposes of the city of Yonkers. Tax
recei vabl e notes registered in the nane of the nortgagor of real
property nmay be accepted by or on behalf of the nortgagee of such real
property in lieu of cash as paynent of real property taxes of the city
of Yonkers, and thereafter the nortgagee may use such note in paynent of
the real property taxes due from such nortgagor to the city of Yonkers.

b. Tax receivable notes shall be authorized by a "tax receivable note
resol uti on" adopted by the city council and such notes and said



resolution shall be subject to the provisions of this chapter applicable
to tax anticipation notes except as otherw se provided by | aw.

c. Such notes nmay be sold at public or private sale at such interest
rate as the city council of the city of Yonkers shall determ ne. Such
notes may be signed by the facsimle signature of the conptroller and
the seal of said city may be inprinted or otherw se reproduced on such
notes and attested by the manual signatures of the city clerk or any
deputy city clerks appointed by the city council for such purpose.

d. Notwi thstanding the provisions of section 24.00 of this title, or
of any other |law, general, special or local, tax receivable notes may be
i ssued by the city of Yonkers during the energency period established by
the financial energency act for the city of Yonkers, up to one hundred
twenty days prior to the cormencenent of the fiscal year in which the
real property taxes or assessnents, in anticipation of which such tax
recei vabl e notes are to be issued, are to be received or collected and
such notes or any renewals thereof may extend to the end of such fiscal
year.



