8§ 20.00 Types of obligations which may be issued. a. Bonds, notes or
ot her evi dences of indebtedness authorized to be issued by
muni ci palities, school districts or district corporations for any object
or purpose shall hereafter be of the follow ng nature and kind only and
shal | be denom nated respectively as foll ows:

1. Serial bonds.

2. Sinking fund bonds or corporate stock.

3. Bond anticipation notes.

4. Tax anticipation notes.

5. Revenue antici pati on notes.

6. Capital notes.

7. Budget notes.

8. Urban renewal notes.

©

Def erred paynent notes.

*

10. Land installnment purchase obligations.
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11. Lease, sublease or other agreenents entered into pursuant to
subpar agraph two of paragraph b of subdivision thirty-eight of section
si xteen hundred eighty of the public authorities |aw.

12. Deficiency notes.

b. Nothing contained in this section shall be construed to prevent the
prepaynment of taxes to a nmunicipality, school district or district
corporation and the furnishing of a non-negotiable receipt of such
prepaynment whether or not interest is to be paid on the noneys so
prepai d.



c. Nothing contained in this chapter shall prevent a nmunicipality from
i ssui ng evi dences of indebtedness to the state of New York or to the
United States of Anerica with respect to a project or projects
undertaken by such municipality pursuant to any general law to
ef fectuate any of the purposes of article eighteen of the state
constitution.

d. Nothing contained in this section shall be construed to prevent a
muni cipality fromissuing evidence of indebtedness or entering into
i nstal | ment contracts to purchase equi prent, machi nery and appar at us
pursuant to section one hundred nine-b of the general nmunicipal |aw



