* § 169.00 Installment | oans and obligations evidencing install nment
| oans. a. Notwi thstanding the provisions of any other |aw, general,
special or local, inconsistent with this section, relating to the power
of municipalities to enter into contracts and to contract indebtedness,
the finance board of any municipality selling bonds or notes at private
sale to the New York state environnental facilities corporation in order
to obtain financial assistance pursuant to section twelve hundred
ei ghty-five-j or twelve hundred eighty-five-mof the public authorities
| aw i s hereby authorized and enpowered to contract with such corporation
to receive fromtinme to tine advances of a loan up to a stated naxi num
principal sumand to issue to such corporation, in order to evidence the
obligation of such nunicipality to repay such advances, its bonds or
notes in the formand in the manner provided by this section. Any such
bond or note nay provide that the nmunicipality issuing such bond or note
shall pay to such corporation or its assigns the stated naxi num
principal sumor, if less, the aggregate principal anmount of the
advances of the corresponding |oan made to such nmunicipality by the
corporation. The principal anpbunts of advances and the tim ng and manner
of the paynent and repaynent of such advances and the interest rate
applicable to such advances may be provided for in the related contract
or | oan agreenent or in any obligations evidencing such | oan advances.

b. Any obligation issued by a municipality pursuant to this section
shal | be deened i ndebtedness of such municipality (i) only as of the
date and to the extent that the corporation nmakes or has made each | oan
advance avail able to such rmunicipality and (ii) only in the anmount of
each such | oan advance. Any such advance shall be considered a separate
borrowi ng for purposes of determ ning conpliance with the constitution
and | aws of the state.

c. Any obligation issued by a nunicipality pursuant to this section
shal | provide for the paynent of principal and interest w thout
presentati on.

d. The finance board, by resolution, may delegate its power to
contract and to issue indebtedness pursuant to this section to the chief
fiscal officer of such nmunicipality, in which event the chief fiscal



of ficer shall exercise such power until the finance board, by
resolution, shall elect to resune the sane.

e. On or before the first day of January, in any given year, beginning
on January first, nineteen hundred ninety-four, the president of the New
York state environnmental facilities corporation shall submt to the
director of the division of the budget, the chairperson of the senate
finance conmttee, the chairperson of the assenbly ways and neans
commttee, and the chairpersons of the senate and assenbly commttees on
| ocal governnent, a conprehensive report detailing the activities
undertaken pursuant to this section, which shall include, at a m ni mum
(i) all project applicants; (ii) the anount of the state revolving fund
bond or note for each project; (iii) the anpbunt advanced; (iv) the
repaynent terns and conditions; and (v) the interest rate savings to the
proj ect applicant.
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