8§ 136.00 Statenent of total debt; deductions from gross indebtedness.
The debt statement of a nmunicipality, school district in acity or fire
district setting forth its total net indebtedness may contain the
followi ng itens of deduction for the purpose of show ng the net
i ndebt edness of such nunicipality, school district or fire district:

1. Tax and other revenue anticipation obligations. The anmount of
out st andi ng i ndebt edness represented by obligations issued in any fiscal
year in anticipation of

(a) The collection of taxes or assessnments on real estate for anounts
theretofore actually | evied and uncollected or to be levied in such year
and payabl e out of such taxes or assessnents,

(b) Money receivable fromthe state which has theretofore been
apportioned by the state or which is to be so apportioned within one
year after their issue, and

(c) The collection of any other taxes due and payable or to becone due
and payable within one year after their issue or of other revenues,

i ncluding the recei pt of noneys for any urban renewal project or part
thereof (1) fromthe sale of real property, or any interest therein,
acquired for or incidental to an urban renewal project; or (2) fromthe
United States governnent pursuant to title one of the housing act of

ni net een hundred forty-nine as anended; or (3) fromthe state of New
York for urban renewal purposes pursuant to the general nunicipal |aw,
to be received within one year after their issue;

except any such obligations or renewal s thereof, which are not retired
within five years after their date of original issue.

l-a. Obligations issued for other than capital inprovenents. The
anount of outstandi ng i ndebt edness evi denced by obligations (except
serial bonds of an issue having a nmaxi mum maturity of nore than two
years) issued for objects or purposes other than the financing of
capital inprovenents and contracted to be redeened in one of the two
fiscal years imediately succeeding the year of their issue.

2. Water indebtedness. In the case of a nunicipality or fire district,
t he amount of outstandi ng i ndebt edness contracted to provide for the
supply of water



3. Indebtedness contracted for self-liquidating projects. (a) In the
case of a nunicipality, the amobunt of outstandi ng i ndebtedness,
contracted for a public inprovenment or part thereof, or service, owned
or rendered by such municipality, which has been excluded pursuant to
section 123.00 of this chapter. (b) In the case of a city, village or
town, the anmount of outstandi ng indebtedness, contracted by a district
corporation, as the term"district corporation"” is defined in paragraph
a of section 102.00 of this chapter, if such indebtedness was contracted
for a public inprovenent or part thereof, or service, owned or rendered
by such district corporation, which has been excluded pursuant to
section 123.00 of this chapter. (c) In the case of a county or town, the
anount of outstandi ng i ndebt edness, contracted by any such nmunicipality
on behal f of an inprovenent district for a public inprovenent or part
t hereof, or service, owned or rendered by such district, which has been
excl uded pursuant to section 123.00 of this chapter.

3-a. Indebtedness arising fromthe anobunts to becone due pursuant to
contracts for the construction of buildings or other public inprovenents
entered into by the state comm ssioner of general services as agent for
a county or a city pursuant to chapter one hundred fifty-two of the |aws
of nineteen hundred sixty-four or chapter three hundred fifty-four of
the | aws of nineteen hundred sixty-three, if the anobunts which are to
becone due pursuant to such contracts are payable in the first instance
from appropriati ons made by the state for such purposes subject to
rei mbursenent of the state by such county or city fromthe proceeds of
the sale of obligations issued by such county or city.

3-b. Indebtedness arising fromthe anounts due or to becone due as
rental paynments pursuant to a | ease or subl ease between the New York
state housing finance agency and a nunicipality, which | ease or subl ease
provi des for the acquisition, construction, reconstruction,
rehabilitation or inprovenent of a health facility by the health and
mental hygiene facilities inprovenent corporation and the financing
t hereof by the New York state housing finance agency pursuant to the
provi sions of the health and nental hygiene facilities inprovenent act
and section forty-seven-d of the private housing finance |aw.



3-c. Indebtedness arising fromthe anounts due or to becone due as
rental paynments pursuant to a | ease or subl ease between the New York
state nedical care facilities finance agency and a nunicipality, which
| ease or subl ease provides for the acquisition, construction,
reconstruction, rehabilitation or inprovenment of a health facility by
the health and nental hygiene facilities inprovenent corporation and the
fi nanci ng thereof by the New York state medical care facilities finance
agency pursuant to the provisions of the health and nental hygiene
facilities inprovenment act and the New York state nedical care
facilities finance agency act.

4. Bonds for pensions. In the case of a nunicipality, the anount of
out st andi ng i ndebt edness represented by bonds issued in accordance with
section 124.00 of this chapter to place a pension or retirenment system
or fund on a sol vent basis.

* 4-a. | ndebtedness for sewage facilities. In the case of a
muni ci pality, the amount of outstandi ng i ndebtedness contracted on or
after January first, nineteen hundred sixty-two, and prior to January
first, two thousand twenty-four, for the construction or reconstruction
of facilities for the conveyance, treatnent and di sposal of sewage. The
anount of such indebtedness to be deducted shall be ascertai ned pursuant
to section 124.10 of this chapter.

* NB Effective until the effective date of constitutional anendnents
proposed in S. 4597/ A 3776

* 4-a. | ndebtedness for sewage facilities. In the case of a
muni ci pality, the amount of outstanding i ndebtedness contracted on or
after January first, nineteen hundred sixty-two, and prior to January
first, two thousand thirty-four, for the construction or reconstruction
of facilities for the conveyance, treatnent and di sposal of sewage. The
anount of such indebtedness to be deducted shall be ascertai ned pursuant
to section 124.10 of this chapter.

* NB Effective upon the effective date of constitutional anmendnents
proposed in S. 4597/ A 3776

5. Assessabl e inprovenents. The anount of outstandi ng i ndebtedness
contracted by the cities of Buffalo, Rochester and Syracuse for so nuch



of the cost and expense of any public inprovenent, as may be required by
the ordi nance or |ocal |aw assessing the sane to be rai sed by assessnent
upon |l ocal property or territory, to the extent that such outstanding

i ndebt edness, together with other indebtedness initially contracted
therefor fromtime to tinme after January first, nineteen hundred
twenty-eight, and since retired aggregates, in the case of the cities of
Buf fal o and Rochester, a sum not exceeding ten mllion dollars and in
the case of the city of Syracuse, a sum not exceeding five mllion

dol lars. Any indebtedness thereafter contracted for such purposes in
excess of such suns shall not be so deducted. Nothing in this
subdi vi sion shall be construed to prevent the deduction of any refunded
i ndebt edness if the indebtedness refunded was deducti bl e pursuant to

t hi s subdi vi sion

6. Indebtedness of a county wholly included within or coterm nous with
acity. In the case of a city, the anount of outstandi ng i ndebt edness of
a county wholly included within such city or which is coterm nous with
such city.

7. In the case of the city of New York:

(b) I'ndebt edness for self-liquidating dock facilities. The anount of
out st andi ng i ndebt edness contracted by the city, prior to the first day
of January, nineteen hundred ten, for dock purposes proportionately to
the extent to which the current net revenues received by the city
therefromshall neet the interest on and the annual requirenents for the
anortization of such indebtedness. The anount of such indebtedness to be
deduct ed shall be ascertained pursuant to section 125.00 of this
chapter.

(c) Indebt edness of the independent subway system The anount of
out st andi ng i ndebt edness contracted after January first, nineteen
hundred twenty-eight, for the construction or equi pnent, or both, of new
rapid transit railroads provided, however, that when the total of the
i ndebt edness initially contracted fromtinme to tine after such date
finally aggregates the sumof three hundred mllion dollars, regardless
of whether or not any part thereof has been previously retired, any
i ndebt edness thereafter contracted for such purposes shall not be
deducted. Nothing in this subdivision shall be construed to prevent the



deduction of any refunded indebtedness if the indebtedness refunded was
deducti bl e pursuant to this subdivision.

(d) Indebtedness for transit unification purposes. The anount of
out st andi ng i ndebt edness contracted by the city for the acquisition of
railroads and facilities or properties used in connection therewith or
rights therein or securities of corporations owning such railroads,
facilities or rights, provided, however, that when the total of the
i ndebt edness initially contracted fromtime to tinme by the city for such
pur poses finally aggregates the sum of three hundred fifteen mllion
dol I ars, regardl ess of whether or not any part thereof has been
previously retired, any indebtedness thereafter contracted for such
pur poses shall not be deducted. Nothing in this subdivision shall be
construed to prevent the deduction of any refunded i ndebtedness if the
i ndebt edness refunded was deducti bl e pursuant to this subdivision.

(e) Rapid transit indebtedness excluded prior to nineteen hundred
thirty-nine. The anount of outstanding i ndebtedness contracted for rapid
transit purposes which i ndebt edness was excluded in ascertaining the
power of the city to becone indebted by order of the appellate division
of the suprene court, first judicial departnent, prior to January first,
ni net een hundred thirty-nine.

(f) I'ndebtedness for self-liquidating transit facilities. The anount
of outstandi ng i ndebt edness contracted by the city for transit purposes,
and not ot herw se deducted, proportionately to the extent to which the
current net revenue received by the city fromits transit facilities
shall neet the interest and the annual requirenments for the anortization
and paynent of such non-deducted i ndebt edness. The anount of such
i ndebt edness to be deducted shall be ascertained pursuant to section
125.00 of this chapter.

(g) I ndebt edness for hospital purposes. The anmount of outstanding
i ndebt edness contracted after January first, nineteen hundred fifty, for
the construction, reconstruction and equi prent of city hospitals,
provi ded, however, that when the total of the indebtedness initially
contracted fromtinme to tinme after such date finally aggregates the sum
of one hundred fifty mllion dollars, regardl ess of whether or not any
part thereof has been previously retired, any indebtedness thereafter
contracted for such purposes shall not be deducted. Nothing in this
subdi vi sion shall be construed to prevent the deduction of any refunded



i ndebt edness if the indebtedness refunded was deducti bl e pursuant to
t hi s subdi vi sion

(h) Indebtedness for rapid transit railroads. The anount of
out st andi ng i ndebt edness contracted after January first, nineteen
hundred fifty-two, for the construction and equi prent of new rapid
transit railroads, including extensions and interconnections with and
bet ween existing rapid transit railroads or portions thereof, and
reconstruction and equi pnent of existing rapid transit railroads,
provi ded, however, that when the total of the indebtedness initially
contracted fromtinme to tinme after such date finally aggregates the sum
of five hundred mllion dollars, regardl ess of whether or not any part
t hereof has been previously retired, any indebtedness thereafter
contracted for such purposes shall not be deducted. Nothing in this
subdi vi sion shall be construed to prevent the deduction of any refunded
i ndebt edness if the indebtedness refunded was deducti bl e pursuant to
t hi s subdi vi sion

(i) I'ndebtedness for certain school purposes. The anount of
out st andi ng i ndebt edness contracted for school purposes, evidenced by
bonds, to the extent to which state aid for comon school s, not
exceeding two mllion five hundred thousand dollars, shall neet the
i nterest on and the annual requirenents for the anortization and paynent
of all or part of one or nore issues of such bonds. The anount of such
i ndebt edness to be deducted in any fiscal year of the city shall be
ascertai ned pursuant to section 126.00 of this chapter.

8. Indebtedness of a city or a village having a popul ation of five
t housand or nore for housing or urban renewal. In the case of a city or
a village having a popul ation of five thousand or nore as determ ned by
the | ast federal census, the anount of outstanding indebtedness of such
city or village

(a) On account of any contract for capital or periodic subsidies to a
housi ng authority to be paid subsequent to the then current year.

(b) Arising froma guarantee of the principal of and interest on or
only the interest on indebtedness contracted by a housing authority.

(c) Represented by the unpaid balance of a loan fromthe state to a
housi ng authority acting as an instrunmentality of such city or village.

(d) Arising fromthe effectuating of any of the purposes of article



ei ghteen of the state constitution by any means other than those set
forth initenms (a), (b) and (c) of this subdivision.

The amount of i ndebtedness that nay be deducted pursuant to itens (a)
and (b) of this subdivision shall be ascertai ned pursuant to section
143. 00 of this chapter.

8-a. The provisions of paragraph (d) of subdivision eight of this
section shall not apply to indebtedness for housing or urban renewal
pur poses to which the provisions of sections 150.00 and 151.00 of this
chapter are inapplicable under the terns of paragraph d of section
150. 00 and paragraph g of section 151.00 of this chapter.

9. Subsidies or guarantees by a town or a village having a popul ation
of less than five thousand for housing purposes. In the case of a town
or a village having a population of |ess than five thousand as
determ ned by the | ast federal census, the amount of outstanding
i ndebt edness ari si ng:

(a) From a guarantee of the paynent of the principal of and interest
on or only the interest on the indebtedness of a housing authority, or
fromthe unpaid balance of a |loan by the state to a housing authority
acting as an instrunentality of such town or village, or

(b) Froma contract for a periodic subsidy to such an authority,
whi chever anount is smaller, provided that in the case of a guarantee
and subsidy there is a contractual obligation to apply the suns due
under such subsidy to the paynent of all or part of the debt service so
guaranteed and that in the case of a state |oan and subsidy there is a
contractual obligation to apply the suns due under such subsidy to the
paynment of all or part of the debt service of such |loan. The
i ndebt edness on account of a subsidy and the indebtedness arising froma
guarantee shall be ascertained pursuant to section 143.00 of this
chapter.

10. Assets of sinking funds. CQutstandi ng i ndebt edness not ot herw se
deduct ed pursuant to this section, to the extent to which there may be
appl i ed agai nst such indebtedness the assets of sinking funds, inclusive
of cash therein and current budgetary appropriations thereto not yet



reali zed as cash. The securities in such sinking funds shall be val ued
at not to exceed par.

10-a. Refunded bonds. Qutstandi ng i ndebt edness, not ot herw se
deduct ed, evidenced by bonds to be refunded, provided that provision
shal | have been nade pursuant to section 90.10 of this chapter for the
paynment in full, fromthe proceeds fromthe sale of refunding bonds or
ascertai nabl e inconme frominvestnents or both, of all principal of and
i nterest on such bonds to be refunded, including all redenption
prem uns, as the same respectively becone due and payabl e.

10-b. Certain refundi ng bonds. Qutstandi ng i ndebt edness, not otherw se
deduct ed, evidenced by any separate series of refunding bonds issued
pursuant to section 90.10 of this chapter, provided that provision shal
have been made pursuant to such section for the paynent in full, from
ascertai nable income frominvestnents, of all principal of and interest
on such separate series of refunding bonds, as the same respectively
becone due and payabl e.

11. Cash on hand for debts. Qutstanding i ndebtedness not otherw se
deduct ed pursuant to this section, to the extent to which there may be
appl i ed agai nst such i ndebtedness cash on hand, other than in a sinking
fund.

12. Appropriations. Qutstandi ng i ndebtedness not ot herw se deducted
pursuant to this section, to the extent to which there nay be applied
agai nst such i ndebt edness current budgetary appropriations, other than
to a sinking fund, which have not yet been realized as cash.

13. School indebtedness of certain cities. In the case of a city
havi ng | ess than one hundred twenty-five thousand i nhabitants according
to the | atest federal census, the several anpunts of outstanding city
i ndebt edness for education purposes allocated to a city school district
by the state conptroller



