8§ 135.00 Statenent of total debt; inclusions in ascertaining gross
i ndebt edness. a. The debt statement of a nunicipality, school district
inacity or fire district setting forth its total net indebtedness
shall contain the following itens of indebtedness for the purpose of
showi ng the gross indebtedness of such nmunicipality, school district or
fire district:

1. Borrow ngs. The anount of outstanding obligations (including in the
case of a county, city, town, village, school district or fire district
whi ch has sold obligations at a discount, only the original anmount of
noney actually received by such county, city, town, village, school
district or fire district, irrespective of the face anount of the
obligations at maturity) or other evidences of indebtedness representing
noney borrowed by such rnunicipality, school district or fire district
and remai ni ng unpai d.

2. Real property liabilities. The amount of outstandi ng i ndebtedness
on account of the acquisition of real property, the title to which has
vested in such nunicipality, school district or fire district, or the
title to which it has agreed to accept pursuant to the ternms of a
contract therefor, and for which paynent has not been nade. The anobunt
of such indebtedness shall be ascertained pursuant to section 142. 00 of
this chapter

3. Contract liabilities. The anpbunt of outstandi ng indebtedness
arising from

(a) The anpunts payabl e upon contracts, other than for capital
i mprovenents or equi prment, to the extent that the sunms due or to becone
due for the portion of such contracts which is perfornmed or is to be
performed during a fiscal year shall not have been paid or provided for
by a budgetary appropriation therefor for such fiscal year or in the tax
| evy for such fiscal year

(b) The anpbunts which are to becone due pursuant to contracts for
capital inprovenents or equi pnent.

4. Contract liabilities: housing guarantees; subsidies. In the case of
acity, town or village, the anount of outstanding indebtedness of such



city, town or village

(a) On account of any contract for capital or periodic subsidies to a
housi ng authority to be paid subsequent to the then current year.

(b) Arising froma guarantee of the principal of and interest on, or
only the interest on indebtedness contracted by a housing authority.

The amount of such indebtedness shall be ascertai ned pursuant to
section 143.00 of this chapter.

4-a. Contract liabilities, guarantees of certain hospital
i ndebt edness. In the case of a nunicipality, the anount of the
out st andi ng i ndebt edness of the nunicipality arising froma guarantee
aut hori zed by | aw pursuant to section seven of article seventeen of the
state constitution of the principal of and the interest on, or only the
i nterest on indebtedness contracted by an eligible corporation or
associ ation for the purpose of providing hospital or other facilities
for the prevention, diagnosis or treatnment of human di sease, pain,
injury, disability, deformty or physical condition, and for facilities
i ncidental or appurtenant thereto. The anpbunt of such i ndebtedness shal
be ascertai ned pursuant to section 143.10 of this chapter.

5. State loans to certain housing authorities and nunicipalities. 1In
the case of a city, town or village, the anmount of unpaid bal ances of
| oans by the state to (a) housing authorities acting as
instrunmentalities of such city, town or village, or (b) nmunicipalities
for urban renewal purposes.

6. Judgnents, clains, awards and determ nations. The anmount of
out st andi ng i ndebt edness represented by (a) judgnents which have been
docket ed and cl ai nr8 whi ch have been settled or conprom sed, and (b)
awar ds and suns payabl e by such nunicipality, school district or fire
district pursuant to a determ nation by a court, or an officer, body or
agency, acting in an admnistrative or quasi-judicial capacity, to the
extent to which such judgnents, clains, awards and suns renai n unpaid.

7. Indebtedness contracted by district corporations. In the case of a
city or village in which there is situated a district corporation, as



defined in paragraph a of section 102.00 of this chapter, or of a town
in the unincorporated area of which there is situated a district
corporation, as defined in paragraph a of section 102.00 of this
chapter, the anopunt of outstandi ng net indebtedness of such district
corporation which is allocated to such city, village or town pursuant to
section 120.00 of this chapter.

8. Pay-as-you-go financing. In the case of the city of New York the
anount deened to be outstandi ng i ndebt edness pursuant to section 122. 00
of this chapter

b. There shall be included as the indebtedness of a city school
district the anobunt of outstanding city indebtedness for education
pur poses allocated to such school district by the state conptroller.

c. There shall be included as the indebtedness of a school district in
a city the outstandi ng i ndebtedness or an appropriate proportion
thereof, as the case nay be, of nerged or annexed school districts as
provided in section 121.00 of this chapter.



