§ 121. 00 I ndebt edness of school districts nmerged with or annexed to a
school district in a city; anmount thereof to be included as indebtedness
of such school district. |In ascertaining the power of a school district
in acity to contract indebtedness the follow ng i ndebtedness shall be
i ncl uded as indebtedness of such school district:

1. The amount of outstandi ng i ndebtedness of school districts which
nmerged to form such school district, whether or not any of such nerged
school districts, prior to such nerger, was a school district in a city,
and whet her or not any of such merged school districts still exist for
t he purpose of paying off its indebtedness or distributing its property.

2. The armount of outstandi ng i ndebt edness of any school district which
was annexed to such school district, whether or not such annexed school
district prior to such annexation, was a school district in a city, and
whet her or not such annexed school district still exists for the purpose
of paying off its indebtedness or distributing its property.

3. The appropriate proportion of the amobunt of outstanding
i ndebt edness of any school district part of which was annexed to such
school district, whether or not such partially annexed school district
was a school district in a city. Such appropriate proportion of the
anount of such outstandi ng i ndebt edness shall be ascertai ned by
mul ti plying the total anount of such outstandi ng i ndebt edness by the
rati o or percentage, as of the tine of the annexation, that the ful
val uation of the portion of the school district annexed bore to the ful
val uation of the whole of such partially annexed district as it existed
prior to such annexati on.



