8§ 102.00 Consent by cities, towns and villages to the contracting of
i ndebt edness by certain district corporations. a. As used in this
section, the term"district corporations” shall nmean any district
corporation other than a fire district, or a river inprovenent, river
regul ating, or drainage district, established by or under the
supervi sion of the departnent of conservation.

b. A district corporation, as defined in paragraph a of this section,
shall not contract any indebtedness unless it shall first secure the
consent of the city or village within which, or of the town within any
uni ncorporated area of which, it is situated in whole or in part.

c. Wienever any district corporation, as defined in paragraph a of
this section, shall desire to contract indebtedness, it shall file a
petition in the office of the chief fiscal officer of each city, town or
village affected, for the consent of such nmunicipality to the
contracting of such indebtedness. Such petition shall be executed by the
fi nance board of such district corporation and shall contain the
follow ng itens:

1. The amount of outstanding i ndebtedness of such district
corporation, the purposes for which it was contracted and the manner in
whi ch such i ndebtedness will be paid.

2. The armount of outstandi ng i ndebtedness of such district corporation
contracted on or after January first, nineteen hundred thirty-nine, |ess
the total of those amounts included therein which, if contracted by such
city, town or village, would be |isted as deductions by such
muni ci pality, pursuant to section 136.00 of this chapter, in the debt
statenent of total net indebtedness prepared pursuant to title ten of
article two of this chapter. The anpbunts so deducted shall be item zed.

3. The anount of the indebtedness proposed to be contracted by such
district corporation, the purpose for which and the manner in which it
will be contracted. If only part of such a district corporation is
situated within such city, village or the unincorporated area of such
town, the petition shall state the proportionate anount of such



i ndebt edness whi ch would be allocated to such city, village or town,
pursuant to the procedure set forth in section 120.00 of this chapter,
regardl ess of whether such indebtedness would or woul d not be included
in ascertaining the power of such nmunicipality to contract indebtedness
i f contracted by such nunicipality.

4. The manner in which funds will be provided for the paynent of the
proposed i ndebt edness.

5. A description of the real property within such city, town or
village subject to the |l evy of taxes or benefit assessnents by or on
behal f of such petitioning corporate district.

6. The receipts and expenditures of such district corporation for the
| at est conpleted fiscal year thereof.

d. I'mediately after receipt of the petition, the chief fiscal officer
of such city, town or village shall prepare a certificate which shal
cont ai n:

1. The average full valuation and the nbst recent assessed val uation
of such city, town or village and the average full valuation and the
nost recent assessed valuation of the real property therein subject to
the |l evy of taxes or benefit assessnents by or on behalf of such
petitioning district corporation.

2. A statenent of the debt of such city, town or village, prepared in
the manner set forth in title ten of article two of this chapter, as of
a date not nore than thirty days previous to the date of such
certificate, except that in a city containing nore than one county such
statenent shall be prepared as of a date not nore than sixty days
previous to the date of such certificate.

3. The anount of indebtedness proposed to be contracted by the
petitioning district corporation or if such district corporation is not
whol |y contained within such city, village, or the unincorporated area
of such town, the proportionate anmount of such indebtedness which woul d



be allocated to such city, village or town pursuant to the procedure set
forth in section 120.00 of this chapter, regardl ess of whether such
i ndebt edness woul d or would not be included in ascertaining the power of
such municipality to contract indebtedness, and the percentage which
such proposed i ndebt edness or proportionate anount thereof, as the case
may be, bears to

(a) The average full valuation of such city, town or village and

(b) The average full valuation of the real property within such city,
town or village subject to the levy of taxes or benefit assessnents by
or on behalf of the petitioning district corporation.

e. The finance board of each such city, town or village nay require
any officer, board or agency of such nmunicipality or of the district
corporation to furnish such additional data and information in his or
its possession as such finance board deens necessary to enable it to
make its decision as to whether or not to grant the consent petitioned
for.

f. The chief fiscal officer shall present the petition of the district
corporation to the finance board of such city, town or village together
with his certificate at the next regular nmeeting of such board to be
hel d after the preparation of his certificate or at a special neeting
thereof called for the purpose of fixing a tinme and place for a public
heari ng on such petition. Upon presentation of the petition and
certificate, the finance board of such city, town or village shall adopt
a resolution fixing a tinme and place for a public hearing upon such
petition and shall cause a notice thereof to be published at |east once
in the official newspaper or newspapers of such municipality, or if
there be no such newspaper or newspapers, then in a newspaper having a
general circulation in such city, town or village. The first publication
t hereof shall be not l|ess than ten days nor nore than twenty days before
the day designated therein for the hearing. Such notice shall specify
t he purpose of the hearing and the tine when and pl ace where such
finance board will neet to consider such petition. It shall also set
forth in full the certificate of the chief fiscal officer of such city,
town or village. Such publication shall be at the expense of the
petitioning district corporation.



g. After a public hearing held upon notice as herei nbefore provided,
t he consent of such city, town or village may be granted by at |east a
two-thirds vote of the voting strength of such finance board. If such
fi nance board shall consent to the contracting of indebtedness in an
anount whi ch woul d increase the indebtedness of such city, town or
village by three per centum of the average full valuation thereof, such
action shall:

1. In the case of a city, be subject to a perm ssive referendumif a
procedure for a perm ssive referendum shall have been adopted by | oca
| aw pursuant to section 34.00 of this chapter.

2. (a) In the case of a town of the first class, be subject to a
perm ssive referendumin the manner provided in section 35.00 of this
chapter.

(b) I'n the case of a town of the second class, be subject to a
mandatory referendumin the manner provided in article six of the town
| aw.

3. In the case of a village, be subject to a perm ssive referendumin
t he manner provided in section 36.00 of this chapter.

h. If all the cities, tows or villages affected do not give their
consent to the petitioning district corporation in the manner provided
in this section, such corporate district shall not contract such
i ndebt edness.



