CHAPTER 424

AN ACT in relation to the financial affairs and nanagenent of

muni ci palities, school districts and district corporations,

constituting chapter thirty-three-a of the consolidated | aws
Becane a law April 12, 1942, with the approval of the Governor. Passed,

three-fifths being present

The People of the State of New York, represented in Senate and
Assenbly, do enact as foll ows:

LOCAL FI NANCE LAW
CHAPTER THI RTY- THREE-a OF THE CONSCOLI DATED LAWS

ART| CLE 1. SHORT TI TLE; DEFI NI TI ONS (Secs. 1.00-2.00).

ARTICLE I1.  LOCAL | NDEBTEDNESS (Secs. 10.00-169. 00).

TI TLE 1. POAER TO CONTRACT | NDEBTEDNESS AND PERI ODS OF PROBABLE
USEFULNESS (Secs. 10.00-11.00).

TI TLE 1-A | NDEBTEDNESS RELATI VE TO MUNI Cl PAL COOPERATI VE ACTI VI Tl ES
(Secs. 15.00- 15. 40).

TI TLE 2. LOCAL OBLI GATI ONS: TYPES THERECF (Secs. 20.00-29. 10).

TI TLE 3. LOCAL OBLI GATI ONS: AUTHORI ZATI ON THERECF ( Secs
30. 00- 41. 10).

TI TLE 4. LOCAL OBLI GATI ONS: TERMS, FORM AND CONTENTS THEREOF; SALE
AND | SSUANCE THERECF (Secs. 50. 00-63. 10).

TI TLE 5. LOCAL OBLI GATI ONS: REG STRATI ON, CONVERSI ON AND
RECONVERS| ON THERECF (Secs. 70. 00- 75. 00).

TI TLE 6. LOCAL OBLI GATI ONS: ESTOPPEL FROM CONTESTI NG VALI DI TY
THEREOF (Secs. 80. 00- 84. 00).

TI TLE 6- A LOCAL OBLI GATI ONS: FI NANCI AL EMERGENCY; CONDI TI ON

PRECEDENT TO CLAI M5S; STAY OF CLAI M5; REPAYMENT PLAN FOR
MUNI Cl PALI TY; TERM NATI ON OF STAY (Secs. 85.00-85.90).

TI TLE 7. REFUNDI NG OF BONDS AND CAPI TAL NOTES (Secs. 90. 00-93. 00).

TI TLE 8. LI M TATI ONS ON THE PONER TO CONTRACT | NDEBTEDNESS ( Secs.
100. 00- 109. 00) .

TI TLE 9. PROCEDURES RELATI NG TO THE ASCERTAI NMENT OF AMOUNTS TO BE

| NCLUDED OR EXCLUDED | N ASCERTAI NI NG DEBT- CONTRACTI NG
PONER ( Secs. 120.00-126.00).

TI TLE 10. STATEMENT OF DEBT- CONTRACTI NG PONER OF MUNI ClI PALI Tl ES,
FI RE DI STRICTS AND CERTAI N SCHOCL DI STRI CTS ( Secs.
130. 00- 143. 10) .



TI TLE 11. PONER TO CONTRACT | NDEBTEDNESS FOR HOUSI NG PURPOSES AND
LI M TATI ONS THEREON ( Secs. 150. 00-154. 00) .

TI TLE 12. M SCELLANEQUS PROVI SI ONS ( Secs. 160. 00-169. 00) .

ARTICLE I'l'l. EFFECT OF CHAPTER, SAVING CLAUSES;, LAWS REPEALED, VWHEN TO
TAKE EFFECT (Secs. 170.00-182.00).



