8§ 725. Enforcenment of fiduciary obligations. 1. Where an officer or
agent of a |abor organization has violated or is violating any of his
obl i gati ons provided in sections seven hundred twenty-two and seven
hundred twenty-three, such |abor organization and the parent
organi zati on of such | abor organi zation shall each have the right to
bring an action or proceeding in any court of conpetent jurisdiction for
| egal or equitable relief to redress such violation of obligation. Any
menber of such | abor organi zati on shall have the right to bring such
action or proceeding if (a) after request by any nenber that such action
or proceedi ng be brought, such organi zation shall fail to do so, or (b)
such request would be futile, or (c) such organization has failed to
prosecute diligently any such action or proceeding which it has brought.

2. If any such action or proceeding is determned in favor of such
organi zati on or any such nenber, the court nay award, in addition to
ot her costs authorized by |aw, reasonable attorneys' fees and
di sbursenents out of any noneys awarded or funds or assets recovered in
such action or proceedi ng.

3. Any enpl oyer, enployer organization, |abor relations consultant, or
ot her person who know ngly participated in or induced any conduct or act
whi ch violates any of the obligations of an officer or agent of a | abor
organi zati on provided in sections seven hundred twenty-two and seven
hundred twenty-three, shall be subject to the sane liabilities and
judicial renedies as such officer or agent, including but not limted to
joint and several liability with such officer or agent for any |osses
suffered by the | abor organi zation, or any nenber thereof, as a result
of any such violation of obligation, and joint and several liability to
pay over to such | abor organi zation or such nenber any gains or profits
made as a result of such know ng participation or inducenent.

4. Each wilful and knowi ng violation of any of the provisions of
sections seven hundred twenty-three or seven hundred twenty-four of this
article shall constitute a m sdeneanor, puni shable by inprisonnent for
not nore than one year, or by a fine of not nore than one thousand
dol lars, or by both.






