8§ 581-d. Contributions to the interest assessnent surcharge fund. 1.
Each enpl oyer that is |iable for contributions under this article shal
pay an assessnent to the conmm ssioner at a rate established annually by
t he conm ssioner sufficient to pay interest due on advances fromthe
federal unenpl oynment account under Title XlI of the Social Security Act
(42 U. S. Code Sections 1321 to 1324) during any period that such
interest will accrue. The rate shall be applied to wages as defined in
section five hundred eighteen of this article effective as of the
begi nning of the first cal endar quarter of the year such interest
becones due. The comm ssioner shall establish the necessary procedures
for paynment of such assessnents. The anmounts received by the
commi ssi oner based on such assessnents shall be paid over and credited
to the interest assessnent surcharge fund. At such tinme that the
commi ssi oner determnes that this assessnent is no | onger necessary, any
anount remai ning fromsuch assessnents, after all such federal interest
charges have been paid, shall be deposited into the unenpl oynent
i nsurance trust fund and credited to enpl oyer accounts. Such credits
shal | be determ ned based on the percentage of each enpl oyer's wages to
the total statew de wages of the payroll year and credited to each
enpl oyer's account as of the conmputation date of the year prior to which
such assessnent shall no | onger be |levied. The provisions of |aw
applicable to the collection of contributions shall apply to the
col l ection of such assessnents.

2. The conm ssioner shall notify the chairpersons of the senate
finance conmttee and the assenbly ways and neans conmittee of the
anount bei ng assessed on enpl oyers and the procedures for paynent of
such assessnents no later than thirty days prior to the application of
the interest assessnent surcharge. On a quarterly basis the comm ssioner
shal | provide the chairpersons of the senate finance commttee and the
assenbly ways and nmeans comrittee the assessnent rate that shall be
applied to wages as well as the amount of any previous advances and the
esti mated anmount of future nonthly advances fromthe federal
unenpl oynment account under Title XlI of the Social Security Act (42 U S
Code Sections 1321 to 1324) for the cal endar year, the anount of
i nterest due and the anount of interest paid for the cal endar year.






