8§ 550. Unenpl oynent insurance fund. 1. Conposition and investnment. (a)
The unenpl oynent insurance fund shall be continued. It shall consist of
all contributions, interest, penalties and nonies fromthe re-enpl oynent
service fund pursuant to section five hundred eighty-one-b of this
article received and paid into the fund, and of nopneys credited to this
state pursuant to section nine hundred three of the federal soci al
security act, of property and securities acquired by and through the use
of noneys belonging to the fund, and of interest earned thereon. Al
noney in the fund, inmediately upon receipt, shall be deposited or
i nvested in the obligations of the "Unenpl oynent Trust Fund" of the
United States governnent or its authorized agent, so |long as said trust
fund exists, notw thstandi ng any other statutory provision to the
contrary. The conm ssioner shall requisition fromthe unenpl oynent trust
fund necessary anmounts fromtine to tine.

(b) Notwi t hstandi ng any other provision of this article, any noneys
credited to the state pursuant to section nine hundred three of the
federal social security act for federal fiscal years two thousand, two
t housand one and two thousand two, shall be transferred into the
unenpl oynment admi ni stration fund established pursuant to section five
hundred fifty-one of this title. These noneys are to be used only to pay
expenses incurred by the state for the adm nistration of the
unenpl oynment insurance |law and are not to be used for the paynent of
unenpl oynment conpensation or for the adm nistration of state public
enpl oynent offi ces.

2. Custodian of funds. The state conmi ssioner of taxation and finance
and the state conptroller shall be the custodians of the funds received
upon requisition by the industrial conm ssioner fromthe unenpl oynent
trust fund and, subject to audit by the state conptroller, the
i ndustrial conm ssioner shall direct the disbursenent thereof. The state
commi ssi oner of taxation and finance, notw thstandi ng any ot her
provision of law, may for the purpose of such di sbursenment authorize any
depository of the fund to make paynents out of any noneys therein upon
drafts on the fund issued by the industrial comm ssioner and
countersigned by the state conptroller. The state conm ssioner of
taxation and finance nay deposit any portion of such funds which he
deens not needed for imediate use in the manner and subject to all the



provi sions of |aw respecting the deposit of other state funds by him
I nterest earned by such portion of such funds deposited by the state
commi ssi oner of taxation and finance shall be collected by himand
placed to the credit of the fund.

3. Fund sol e source of benefits. The fund shall be adm nistered in
trust and shall be used solely to pay benefits, except that subject to
the limtations therein contai ned noneys credited to this fund pursuant
to section nine hundred three of the federal social security act may
upon an appropriation duly made by the | egislature be used for the
adm ni stration of the unenpl oynent insurance |aw and shall for such
purpose and to the extent required be transferred to the adm nistration
fund established under this article. Al paynents shall be nade upon
vouchers drawn on the fund by the comm ssioner in accordance with
procedures established by him The fund shall be the sole and excl usive
source for the paynent of benefits which shall be due and payable only
to the extent that contributions and other paynents to the fund with
i ncrenments thereon, actually collected and credited to the fund and not
ot herwi se appropriated or allocated, are avail able therefor.

4. Non-liability of state. The state of New York undertakes the
adm nistration of the fund without any liability on the part of the
state beyond the amount of noneys received through allotnent from any
agency of the United States.



