§ 8008. Approval of plan by policyholders. (a) A proposal to approve
the plan of reorganization shall be submtted to policyhol ders for
approval. The policyholders entitled to notice of and to vote upon the
proposal shall be the holders of policies or contracts which are in
force on the adoption date. The reorgani zing insurer shall give witten
notice stating the date, tine and place for voting on such proposal to
pol i cyhol ders entitled to notice of and to vote on the proposal in
accordance with this section, sent by nmail or electronic transm ssion to
the | ast known mailing or electronic addresses of such policyhol ders as
shown on the records of the reorganizing insurer. Such notice shall be
sent at least thirty days before the date of the proposed vote to
approve the plan of reorganization. Such notice may be conbined with the
sumary notice of the hearing required by section eight thousand seven
of this article. Such notice shall be subject to the approval of the
superintendent and shall include both a website address and a toll-free
t el ephone nunber through which nenbers nay obtain either a true and
correct copy of the plan, or a summary thereof approved by the
superintendent, and such other explanatory information as the
superi ntendent shall approve or require.

(b) Each policyholder entitled to vote on the proposal shall be
entitled to cast one vote, unless otherw se provided in the charter or
by-1aws of the reorganizing insurer, on the proposal, either in person
or by mail or by proxy, irrespective of the nunber or anmount of the
policies or contracts he or she holds. Each proxy shall be revocabl e at
any tinme, except to the extent that, at the time of attenpted
revocati on, the power conferred thereby has already been properly
exercised. Al votes shall be by witten ballot cast in person or hy
mail or by electronic neans by policyholders entitled to vote or by
proxy agents duly appointed by policyholders entitled to vote. The
voting on the proposal shall be held at the honme office of the
reorgani zing insurer. The polls shall be opened at ten o' clock in the
forenoon and remain open until four o' clock in the afternoon of the day
fixed for such voting, at which tine they shall be cl osed.

(c) The proposal to approve the plan of reorgani zation shall be
adopted by the affirmative vote of at least two-thirds of all votes cast
by policyhol ders entitled to vote.

(d) The superintendent shall have power to prescribe rul es governing



t he procedures for conduct of the voting on the proposal.

(e) The provisions of section four thousand two hundred ten of this
chapter shall not apply to the action by policyhol ders pursuant to this
secti on.

(f) Upon the conclusion of the vote, the reorganizing insurer shal
subnmit to the superintendent:

(1) a certified copy of the plan of reorgani zation, subscribed by the
chai rman of the board, the president or any vice president and attested
by the secretary or an assistant secretary of the reorganizing insurer;

(2) a certificate, subscribed by the chairman of the board, the
presi dent or any vice president and attested by the secretary or
assi stant secretary of the reorganizing insurer, or subscribed by the
person or persons, if any, designated by the superintendent to supervise
the giving of notice of the date for action on the proposal, to the
effect that such notice was given in accordance with this section to al
pol i cyhol ders entitled to such notice; and

(3) a certificate subscribed by an officer of the reorganizing insurer
of the results of the vote, as evidenced by valid ballots received
before the polls were closed.

Each such certificate shall be affirmed as true under the penalties of
perjury by the person or persons subscribing the sane and, in the case
of a certificate signed by officers of the reorganizing insurer, shal
be affirmed under the corporate seal of the reorgani zing insurer.



