8§ 7907. Registration of providers. (a) No person shall act as a
provi der pursuant to this article wi thout having first obtained an
approval of a registration to do so fromthe superintendent. The
application for approval of registration shall contain the foll ow ng
i nf ormati on;

(1) the nane and address of the principal office of the provider;

(2) the nanme and address of the providers' agent for service of
process in this state, if other than the provider;

(3) the identities of the provider's executive officer or officers
directly responsible for such provider's service contract business, and,
if more than fifty percent of the provider's revenue is derived fromthe
sale of service contracts, the identities of the provider's directors
and st ockhol ders havi ng beneficial ownership of five percent or nore of
any class of securities registered under the federal securities |aw,

(4) the nane, l|ocation and tel ephone nunber of any admnistrators
designated by the provider to be responsible for the adm nistration of
service contracts in this state, together with an acknow edgnent by each
such adm nistrator (who is not enployed by the provider) of such
adm nistrator's obligations under this article;

(5) a statenment indicating under subsection (c) of section seven
t housand ni ne hundred three of this article the provider qualifies to do
busi ness as a service contract provider in this state.

(b) The registration application shall be acconpanied by a fee of two
hundred fifty dollars for each year or fraction of a year in which the
regi stration shall be in effect.

(c) A provider shall keep current the information required to be
disclosed in its registration under this section by reporting al
mat eri al changes or additions within thirty days after the end of the
nonth in which the provider |earns of such change or addition.

(d) The superintendent shall render a determ nation on the application
for registration within forty-five days of the date of filing. The
superintendent may not approve the application for registration if the
provider is not trustworthy or has otherw se given cause that the
superintendent determ nes that to approve such registration would not
pronote the health, safety and welfare of the public. In the event the
regi stration application is disapproved, the superintendent shall state
the reason or reasons therefor. In the event the application was



i nconpl ete, the applicant may file an amended regi stration application.
The superintendent shall render a decision on the amended application
within thirty days of receipt thereof.

(e) The registration shall continue in force until suspended or
revoked by the superintendent on the grounds that the provider is not
trustworthy or has violated any provision of this chapter or has given
cause for the revocation or suspension of such registration or the
provider has failed to conply with any prerequisite for the issuance of
such regi stration approved, or term nated at the request of the
provi der, subject, however, to the biennial renewal of the registration,
by filing a renewal application and paynent, prior to March first of
each odd nunbered year following that in which its original registration
application is filed, of a fee of five hundred doll ars.

(f) Except for the registration requirenent in this section, providers
and adm ni strators of service contracts are exenpt fromany |icensing
requirenents.

(g) The biennial renewal application shall contain such information as
requi red by the superintendent including, but not limted to infornmation
to denonstrate that the applicant continues to satisfy all requirenents
of section seven thousand nine hundred three of this article.



