§ 7717. Stay of proceedings; reopening default judgnments. All
proceedi ngs in which the inpaired or insolvent insurer is a party in any
court in this state shall be stayed sixty days fromthe date an order of
| i quidation, rehabilitation, or conservation is final to permt proper
| egal action by the corporation on any matters germane to its powers or
duties. As to judgnment under any decision, order, verdict or finding
based on default the corporation nay apply to have such judgnment set
aside by the sanme court that nmade such judgnent and, if such application
is granted in the court's discretion, the corporation shall be pernmtted
to defend agai nst such suit on the nerits. The provisions of this
section shall be in addition to any other provision provided by |aw.



