8§ 7716. Inmunity and indemification. No director, officer, agent or
ot her representative of the corporation shall be individually liable to
any person, firmor corporation, including the corporation, for any act
or omssion to act, or for any liability incurred or assunmed, on behalf
of the corporation or by virtue hereof. Any such liability so incurred
or assunmed shall be indemified by the corporation. The expense of such
i ndemni fication shall be assessed agai nst nenber insurers in a manner
consistent with the method of assessnent prescribed in paragraph two of
subsection (c) of section seven thousand seven hundred nine of this
article; no nenber conpany shall be subject to any liability except for
assessnent as herein provided.



