§ 7707. Board of directors. (a) The board of directors of the
corporation shall consist of not |less than five nor nore than thirteen
menber insurers serving terns as established in the plan of operation.
The nenbers of the board shall be sel ected by nenber insurers subject to
t he approval of the superintendent. Vacancies on the board shall be
filled for the remaining period of the termby a majority vote of the
remai ni ng board nenbers, subject to the approval of the superintendent.
To select the initial board of directors, and initially organi ze the
corporation, the superintendent shall give notice to all nenber insurers
of the time and place of the organizational neeting. In determning
voting rights at the organi zational neeting each nmenber insurer shall be
entitled to one vote in person or by proxy. If the board of directors is
not selected within sixty days after notice of the organizati onal
neeting, the superintendent nmay appoint the initial menbers of the
boar d.

(b) I'n approving selections or in appointing nenbers to the board, the
superi ntendent shall consider, anong other things, whether all nenber
insurers are fairly represented.

(c) Menbers of the board may be rei nbursed fromthe assets of the
corporation for expenses incurred by them as nenbers of the board of
directors but shall not otherw se be conpensated by the corporation for
t heir services.

(d) The superintendent shall be ex-officio chair of the board of
directors but shall not be entitled to vote.



