8§ 7702. Purpose. The purpose of this article is to provide funds to
protect policy owners, insureds, health care providers, beneficiaries,
annuitants, payees and assignees of |ife insurance policies, health
i nsurance policies, annuity contracts, funding agreenments and
suppl emental contracts issued by life insurance conpanies, health
i nsurance conpani es, and property/casualty insurance conpanies, subject
to certain limtations, against failure in the performance of
contractual obligations due to the inpairnment or insolvency of the
i nsurer issuing such policies, contracts, or funding agreenents. In the
judgnment of the |legislature, the foregoi ng objects and purposes not
bei ng capabl e of acconplishnent by a corporation created under general
| aws, the creation of a not-for-profit corporation of insurers is
provided for by this article to enable the guarantee of paynent of
benefits and of continuation of coverages, and nenbers of the
corporation are subject to assessnment to carry out the purposes of this
article.



