8§ 7609. Rights of funds against insolvent insurers. (a) The
commi ssi oner as custodi an of each of the funds shall be entitled to a
valid claimagai nst an insurer which becones insolvent or unable to neet
its insurance obligations, or its liquidator, rehabilitator
conservator, receiver, or trustee in bankruptcy, in an anount equal to
the liabilities, including | oss adjustnment expenses relating to such
liabilities, of the insurer paid fromthe fund | ess the net paynents
paid into the fund by such insurer.

(b) Al noneys recovered through the prosecution of clains in the
| i qui dation, rehabilitation or conservati on proceedi ng shall be
forthwith placed to the credit of the appropriate fund by the
commi ssi oner.



