§ 7106. Merger or consolidation between donestic and foreign
conpani es; certificate of approval. (a) In case of a nmerger or
consolidati on between a donestic and a forei gn conpany, the agreenent of
merger or consolidation shall be executed by the proper officers of said
forei gn conpany when they are duly authorized thereto by such action on
the part of the directors, sharehol ders or nenbers of said foreign
conpany as may be required by the |aws of the state where the sane is
i ncorporated; and if required by such | aws, said agreenent of nerger or
consolidation shall be submitted to the superintendent or other
i nsurance supervisory official of the state in which such foreign
conpany is incorporated and no such nerger or consolidation shall take
effect until it shall have been approved by the superintendent of this
state, and, if required as aforesaid, by such insurance official of the
state where said foreign conpany is incorporated, as evidenced by a
certificate of his approval, filed in the office of the superintendent
of this state.

(b) No such nerger or consolidation between a domestic and foreign
conpany shall take effect, unless and until the surviving or
consol i dated conpany, if such conpany is a foreign conpany, shall file
with the superintendent of this state a power of attorney in conpliance
Wi th section one thousand two hundred twelve of this chapter.



