§ 7105. Approval by superintendent. (a) Upon the adoption of an
agreenent of merger or consolidation, or an agreenent for the
acqui sition of assets, the proposed agreenent shall be executed by the
presi dent and attested by the secretary, or officers corresponding to
either of them under the corporate seal of each of the constituent or
contracting conpanies. A certified copy of such agreenent, together with
a certificate of its adoption as provided for herein, subscribed by such
officers and affirmed by themas true under the penalties of perjury and
under the seal of their respective conpanies, shall be submitted to the
superintendent for his approval. The superintendent shall thereupon
consi der such agreenent, and if satisfied that it conplies with this
article, is fair and equitable, does not tend to substantially | essen
conpetition in any line of insurance or tend to create a nonopoly
therein, and is not inconsistent with |aw, he shall approve such
agreenent. |If the superintendent shall refuse to approve such agreenent,
notification of such refusal, assigning the reasons therefor, shal
within thirty days fromthe date of subm ssion to himof such agreenent
be given in witing by the superintendent to each of the constituent or
contracting conpani es. No agreenment shall take effect unless the
approval of the superintendent has been obtai ned.

(b) I'n the event any donestic life insurance conpany submts to the
superintendent for his approval an agreenment of nerger or consolidation
pursuant to this section, the superintendent may extend the five year
i nterval for exam nation prescribed by section three hundred ni ne of
this chapter for an additional one year interval.



