§ 7002. Definitions. In this article: (a) "Affiliated conpani es" neans
conpanies in the sane corporate systemas an industrial insured by
virtue of common ownership, control, operation, or managenent. Such term
shall also include any statutory subsidiary, affiliate, contractor
subcontractor and consultant of any tier of a city with a popul ati on of
one mllion or nore for liability related to or arising out of
activities in or near the Wrld Trade Center site in response to the
attacks of Septenber el eventh, two thousand one.

(b) "Captive insurance business" neans the business authorized
pursuant to subsection (a) of section seven thousand three of this
article.

(c) "Captive insurance conpany" means any pure captive insurance
conpany or any group captive insurance conpany |icensed to do a captive
i nsurance busi ness under the provisions of this article.

(d) "Captive manager" neans any person or firmcontracted by a captive
i nsurance conpany to manage its affairs.

(e) "Industrial insured" neans an insured:

(1) whose net worth exceeds one hundred million dollars;
(2) who is a nmenber of a hol di ng conpany system whose net worth
exceeds one hundred mllion dollars;

(3) who is the nmetropolitan transportation authority and its statutory
subsidiaries. Wien filing an application to forma pure captive
i nsurance conpany the netropolitan transportation authority shall submt
written notice of such filing to the governor, the tenporary president
of the senate and the speaker of the assenbly;

(4) who is the power authority of the state of New York and any
statutory subsidiary thereof. Wen filing an application to forma pure
captive insurance conpany the power authority shall submt witten
notice of such filing to the governor, the tenporary president of the
senate and the speaker of the assenbly;

(5) who is the New York convention center operating corporation, or
any statutory subsidiary thereof forned pursuant to section twenty-five
hundred si xty-four of the public authorities law. Wen filing an
application to forma pure captive insurance conpany, the corporation
shall submt witten notice of such filing to the governor, the
tenporary president of the senate and the speaker of the assenbly; or

(6) who is a city with a population of one mllion or nore. \Wen



filing an application to forma pure captive insurance conpany, a city
with a popul ation of one mllion or nore shall submt witten notice of
such filing to the governor, the tenporary president of the senate and
t he speaker of the assenbly.

(f) "Group captive insurance conpany” neans any domestic insurance
conpany |icensed under the provisions of this article for the prinmary
pur pose of providing i nsurance or reinsurance covering the risks of the
i ndustrial insureds that conprise the industrial insured group.

(g) "Industrial insured group” neans any group of unaffiliated
i ndustrial insureds that are engaged in simlar or rel ated busi nesses or
activities, however, the netropolitan transportation authority, the
power authority of the state of New York, the New York convention center
operating corporation and any statutory subsidiary thereof and cities
with a popul ation of one mllion or nore shall not be a nmenber of an
i ndustrial insured group, and that collectively:

(1) own, control or hold with power to vote all of the outstanding
voting shares of stock of a group captive insurance conpany i ncor porated
as a stock insurer; or

(2) represent one hundred percent of the voting nenbers of a group
captive insurance comnmpany organi zed as a nutual insurer

(h) "Pure captive insurance conpany” means any conpany that:

(1) is a subsidiary of an industrial insured which is one hundred
percent owned by or is a statutory subsidiary of the industrial insured;
and

(2) is licensed under the provisions of this article for the prinmary
pur pose of providing insurance or reinsurance covering the risks of its
parent and affiliated conpani es.



