8§ 6621. Unabsorbed portions of prem um paynents. (a) Subject to the
requirenents of this article for the accumul ati on and mai nt enance of
m ni nrum sur pl us, the surplus of any advance prem um corporation shall be
eligible for equitable distribution to its nenbers as unabsorbed
portions of prem um paynents; but no unabsorbed portion of prem um
paynments shall be returned or distributed until authorized by the
corporation's board of directors nor until approved by the
superi nt endent.

(b) I'n authorizing any such return of unabsorbed portion of prem um
paynments, the board of directors of such a corporation nay provide for
an apportionnent thereof anong separate groups of nenbers on the basis
of earned prem uns equitably classified according to maj or kinds of
I nsur ance.

(c) This section shall not prohibit the return of the unabsorbed
portion of prem um paynents on an equitable basis to policyholders in
ot her states or under reinsurance contracts.



