8§ 6113. Foreign or alien reciprocal insurers. (a) The superintendent
may, in his discretion, pursuant to section one thousand one hundred six
of this chapter, issue a license to a reciprocal insurer domciled in,
or organi zed under the | aws of another state or of any province of
Canada, to do in this state such kind or kinds of insurance business as
a donestic reciprocal insurer may be authorized to do in this state.

(b) Such foreign or alien reciprocal insurer shall conply with
substantially the same requirenents of this chapter which are applicable
to domestic reciprocal insurers organi zed and authorized to do the sane
ki nd or kinds of insurance business and in addition every such alien
reci procal shall be subject to the provisions of this chapter relating
to alien insurance conpanies authorized to do the sane kind or kinds of
I nsurance busi ness.

(c) Nothing herein contained shall be deened to require that the
attorney-in-fact of a foreign or alien reciprocal insurer shall be
resident or domciled in this state, or shall maintain his or its
principal office in this state, or shall be organized under the | aws of
this state; but every authorized reciprocal insurer shall maintain at
| east one office in this state.

(d) Every foreign or alien reciprocal insurer shall maintain a m ni num
surplus to policyholders in an anount at |east equal to that required of
a simlar donestic reciprocal insurer organized and |icensed to do the
same kind or kinds of insurance.

(e) The superintendent shall pursuant to section one thousand two
hundred twel ve of this chapter be appointed the true and | awful attorney
for every such foreign or alien reciprocal insurer and any service upon
hi m shal |l be equivalent to the personal service within this state of
such process on each and every of the individual subscribers or
underwiters, by whatever name called, of such reciprocal insurer.

(f) (1) The superintendent nay accept the statenent of the duly
aut hori zed attorney-in-fact, or of any officer of a corporation
attorney-in-fact, or of any nenber of a firmattorney-in-fact,
subscri bed and affirmed by himas true under the penalties of perjury,
that all of the subscribers have executed the subscriber's agreenent
used by such reciprocal insurer, which agreenent shall authorize the
attorney-in-fact to designate and appoint the superintendent as attorney
in this state and the supervisory insurance officials of other



jurisdictions upon whom | egal process nmay be served.

(2) Whenever any change, amendnent or nodification of the power of
attorney or subscriber's agreenent has been submtted for execution to
subscribers, in the manner prescribed by section six thousand one
hundred seven of this article, a certified copy thereof shall be filed
with the superintendent and within thirteen nonths thereafter there
shall be filed with the superintendent a statenment simlarly subscribed
to the effect that it has been signed by all subscribers of record.

(3) The attorney-in-fact shall annually with the filing of the annual
statenent of such foreign or alien reciprocal insurer certify that al
ot her and additional subscribers which have joined such insurer have
execut ed the subscriber's agreenment as |ast anended and on file with the
superi nt endent.

(g) The subscriber's agreenment and articles of association, if any, of
every foreign reciprocal insurer licensed to do business in this state
on January first, nineteen hundred forty shall conformto the
requi renents applicable to a donestic reciprocal insurer organi zed and
i censed after such date.



