8§ 5603. Arbitration adm nistration fund and expenses. (a) There is
established within the departnment an arbitration admnistration fund
whi ch shall be considered to be an expense of the departnent and shal
be funded by order of the superintendent, pursuant to section two
hundred six of the financial services law in such ambunt as shall be
sufficient to defray the actual adm nistrative expenses of the
departnment and the arbitration adm nistrator for the projected nunber of
arbitration proceedings for a twelve-nonth period, after taking into
consi deration any excessive or insufficient anounts fromthe previous
assessnents, any appropriation of public funds for this purpose and any
funds collected fromclaimants participating in the arbitration. If the
anount assessed for any twelve-nmonth period is insufficient to defray
expenses during that period, a further assessnent may be ordered by the
superintendent. The arbitration adm nistrator shall establish reasonable
fees for claimnts who participate in the arbitration, subject to the
approval of the superintendent.

(b) The adm nistrative expenses shall include but not be limted to
the costs of arbitrators, the arbitration adm nistrator and the
depart nent.



