8§ 5403. Procedures. (a) Any person having an insurable interest in
i nsurabl e property, who has nmade a diligent effort in the nornal
i nsurance market to procure fire insurance, extended coverage and
coverage for additional perils and broad form coverage pursuant to
subsection (g) of section five thousand four hundred two of this article
and honmeowners insurance upon a determ nation of necessity having been
made by the superintendent pursuant to section five thousand four
hundred twel ve of this article froman authorized insurer, is entitled
to apply to the association for such coverage. Such application my be
made on behal f of an applicant by a broker or agent authorized by him

(b) If the association determnes that (i) the property is insurable
in accordance with the plan and (ii) there is no unpaid, uncontested
prem um due fromthe applicant for prior insurance on the property (as
shown by the insured having failed to nake witten objection to charges
within thirty days after billing), the association, upon receipt of the
prem um or portion prescribed in the plan, shall cause a policy of fire
i nsurance or honmeowners insurance upon a determ nation of necessity
havi ng been rmade by the superintendent pursuant to section five thousand
four hundred twelve of this article to be issued for a termof one year.
The fire insurance policy shall also include, upon application therefor,
ext ended coverage, broad form coverage pursuant to subsection (g) of
section five thousand four hundred two of this article and coverage for
additional perils as nmay be requested.

(c) Any nenber may cede fire insurance, extended coverage, broad form
coverage pursuant to subsection (g) of section five thousand four
hundred two of this article and coverage for additional perils and
honeowners i nsurance upon a determi nation of necessity having been nade
by the superintendent pursuant to section five thousand four hundred
twelve of this article witten on insurable property to the association
as provided in the plan.

(d) The association shall notify those policyhol ders whose i nsured
properties are located in areas served by a narket assistance program
established by the superintendent for the purpose of facilitating
pl acement of honeowners' insurance of the possibility of eligibility for
coverage through such program Such notification shall include
i nformati on on how to apply and such other information as required by
t he superint endent.






