§ 4504. Anendnents to charter, constitution and by-laws; waiver of
provisions. (a) A donestic society nmay anend its charter and by-|aws by
a majority vote at any regular nmeeting or special neeting (called for
t hat purpose) of its suprene governing body, but no such anmendnment shal
take effect unless and until filed with the superintendent and approved
by him The superintendent nmay approve any such anmendnment if he finds
that it has been duly adopted and is not inconsistent with any
requi renent of the law or with the character, objects and purposes of
such society.

(b) A donestic society may anend its constitution and by-laws, in
accordance with the provisions of its constitution, by the action of its
suprene governing body at any regul ar neeting or special neeting
thereof, or, if its constitution so provides, by referendum Such
ref erendum nay be held, in accordance wth the provisions of the
constitution, by the vote of the voting nmenbers or by the vote of
del egates or representatives of voting nenbers or by the vote of |oca
| odges or branches; but no such anendnent shall take effect unless,

Wi thin six nonths fromthe date of subm ssion thereof, a ngjority of al
of the nenbers of such society entitled to vote shall have signified
their consent to such amendnment. Such anendnent to the constitution or
by-laws shall be filed with the superintendent within not nore than
ninety days after the adoption thereof or, in an appropriate case, after
such consent of the menbers. Amendnents to the constitution and by-1aws
may be adopted by the board of directors whenever such amendnents, in

t he opinion of the board, are necessary to neet the requirenents of the
this chapter, but such anendnents shall be submtted for ratification by
t he suprene governing body of the society at its next regul ar neeting,

or at any special neeting thereof, or if its constitution so provides hy
ref erendum and shall be filed with the superintendent within ninety days
after such ratification.

(c) Wthin ninety days fromthe approval by the superintendent
requi red by subsection (a) hereof, and within ninety days fromthe
filing with the superintendent required by subsection (b) hereof, al
such anmendnents, or a synopsis thereof, shall be furnished to al
menbers of the society either by nmail or by publication in full in the
of ficial organ of the society.

(d) Every authorized foreign or alien society shall file a certified



copy of every anmendnent to its charter, constitution, and by-laws with

t he superintendent within not nore than ninety days after the sane takes
effect; and every such society shall, within ninety days fromthe filing
thereof, furnish to all nenbers of the society in this state, a copy of

all amendnments, or a synopsis thereof, either by mail or by publication
in full in the official organ of the society.

(e) If the superintendent finds after notice and hearing, that any
aut hori zed society has wilfully violated any of the foregoing provisions
of this section relating to the filing of anendnents to its charter
constitution, and by-laws, he may, in lieu of any other penalty provided
by | aw, order such society to pay to the people of this state a penalty
in a sumnot exceeding five hundred dollars for each such offense, and
failure of any such society to pay such penalty within thirty days after
t he maki ng of such order, unless such order is suspended by an order of
a court of conpetent jurisdiction, shall constitute a violation of the
provi sions of this chapter.

(f) Unless authorized by express provisions in the constitution and
by-1aws of the society, no subordinate | odge or branch and no officer or
menber of any authorized society shall have power or authority on behalf
of the society to waive or nodify any of the provisions of the
constitution or by-laws of the society or of any certificate or other
evi dence of insurance contract issued by such society, nor to waive any
violation, forfeiture or default thereof.

(g) Every authorized society shall provide in its constitution or
by-laws and in its certificates that if its reserves as to any cl ass of
certificates, other than those portions of any certificate that provide
vari abl e benefits based on the experience of a separate account, becone
inmpaired, its board of directors nay require that there shall be paid by
the nenber to the society the anmount of the nenber's equitable
proportion of such deficiency as ascertained by its board and that if
t he paynent be not nade it shall stand as an i ndebtedness agai nst the
certificate and draw i nterest not to exceed five percent per annum
conpounded annual ly, or the equivalent effective rate of interest if
payabl e i n advance, or in lieu thereof, or in conbination therewith, the
menber may consent to a reduction of the correspondi ng i nsurance benefit
proportionate to the value of the additional contributions.






