8§ 4405. Exam nations; conduct. (a) Wenever, pursuant to this article,
t he superintendent shall determine to examine the affairs of any
enpl oyee wel fare fund he shall make an order indicating the scope of the
exanm nati on and nmay appoint as exani ners one or nore conpetent persons
not enpl oyed by the trustees of such fund or interested in such fund. A
copy of such order shall, upon demand and before the exam nati on begins,
be exhibited to the trustees of such fund.

(b) Any exam ner authorized by the superintendent shall have
conveni ent access at all reasonable hours to the books, records, files,
assets, securities, and other docunents of such fund, including those of
any affiliated or subsidiary fund thereof, which are relevant to the
exam nation, and shall have power to adm ni ster oaths and to exam ne
under oath the trustees of such fund and their officers, agents and
enpl oyees and any ot her persons having custody or control of such books,
records, files, assets, securities or other docunents, regardi ng any
matter relevant to the exam nation.

(c) The exam ner in charge of such exam nation shall nake a report of
every exam nation nmade by him verified under oath, which shall conprise
only facts appearing upon the books, records or other docunents of the
trustees of such fund or as ascertained fromthe sworn testinony of its
trustees, or their officers, agents or enployees, or other persons
exam ned concerning its affairs, and such concl usions and
reconmendati ons as may reasonably be warranted from such facts.

(d) The superintendent may appoi nt one or nobre conpetent persons as
apprai sers to appraise any interest in real property which my
constitute assets of any such fund. The report of such appraiser shal
be a supplenent to the report of the exam ner in charge.



