8§ 4312. Enploynent of solicitors; pension plans. (a) 1. Every
corporation subject to the provisions of this article may enpl oy
solicitors or accept business fromagents and brokers on a conm ssion
basis, but all solicitors shall be paid on a salary basis only. It is
expressly provided such solicitors are exenpt fromobtaining a |icense.
Comm ssions shall be included in the corporation's rate manual and rate
filings and comm ssions payabl e by heal th mai nt enance organi zati ons
organi zed under this article or health maintenance organi zations
operating as a line of business of corporations organi zed under this
article shall continue to be subject to existing regulations governing
comi ssi ons payabl e by heal t h mai nt enance organi zati ons.

2. Any corporation exercising the authority granted in paragraph one
of this subsection shall provide to the superintendent at the tinme a
corporation conmences the use of agents and brokers on a commi ssion
basis, a detailed plan explaining the purpose for which agents and
brokers are to be utilized, the lines of business or products where
agents and brokers are to be utilized, the conm ssion scales to be
enpl oyed i n conpensating such agents and brokers, and such ot her
i nformati on as required by the superintendent.

(b) No corporation subject to the provisions of this article shal
hereafter enter into any agreenent, directly or indirectly, with an
officer, director or salaried enployee of such corporation whereby it
agrees that for any services rendered or to be rendered he shall receive
any sal ary, conpensation or enolunment that will extend beyond a period
of thirty-six nonths fromthe date of such agreenent, except that
paynment of an anmpount not in excess of twenty percent for the years
ni net een hundred ei ghty-five and ni neteen hundred ei ghty-six and
thirty-three and one-third percent for the year nineteen hundred
ei ghty-seven and thereafter of the salary or other conpensation of any
of its officers or enployees, other than a nechanic, workingman or
| aborer, may by witten contract be deferred beyond such period of
thirty-six nmonths, which contract nmay include conditions to be net by
such of ficer or enployee before paynment will be made. No such
corporation shall grant any pension to any officer, director or trustee
thereof or to any nenber of his famly after death, except that such
corporation may, in pursuance of the terns of a retirenent plan adopted



by the board of directors of such corporation and approved by the
superintendent, provide for any person who is a salaried officer or
enpl oyee of such corporation, a pension payable at the tinme of his
retirement by reason of age or disability, and also life insurance
benefits payable at his death.



