8§ 4239. Allocation and reporting of income and expenses of life
insurers. (a) In order to enable the superintendent to determ ne
conpliance with this chapter, he may issue reasonabl e regul ations
prescribing standards for the equitable allocation of inconme and
expenses as anong |ines of business and as between investnent expenses
and i nsurance expenses. No such regul ation or anendnent thereto shall be
promul gat ed except upon notice to all insurers affected thereby, and
after hearing. Such regulation or anmendnent shall not preclude the use
of other reasonabl e and equitabl e standards previously approved by the
superintendent. He may al so promul gate regul ati ons defining the itens of
i ncone and expenses to be reported in each line of the annual statenent.
Any regul ation or anendnent thereto shall be pronul gated at |east six
nont hs before the begi nning of the cal endar year in which the sane shal
t ake effect.

(b) The restrictions in subsection (a) hereof as to notice, hearing,
and effective period shall not apply to such regul ati ons or anendnents
as nmay be approved by the superintendent for cal endar years as to which
simlar regulations or anendnents have been adopted by the Nati onal
Associ ati on of Insurance Comm ssioners.

(c) If the superintendent finds, after notice and hearing, that any
such insurer has failed to conply with the requirenents of this section
he may order such insurer to change its nethods of reporting or to
nodify its basis of allocation so as to produce reasonable and equitable
results.



