8§ 4202. Capital and surplus requirenents of |ife insurance conpanies.
(a) (1) A stock conpany may be organi zed as prescribed in section one
t housand two hundred one and subsection (e) of section one thousand one
hundred two of this chapter and licensed to do the business of life
i nsurance as specified in paragraph one of subsection (a) of section one
t housand one hundred thirteen of this chapter with a paid-in capital of
at least two mllion dollars and a paid-in initial surplus at |east
equal to the greater of four mllion dollars or two hundred percent of
its capital, and it may in addition do any one or nore of the kinds of
i nsurance busi ness specified in paragraphs two, three, twenty-nine and
thirty-one of subsection (a) of section one thousand one hundred
thirteen of this chapter, w thout having additional capital or surplus.

(2) Every such conpany shall at all tines nmaintain a mninmmcapita
of two mllion dollars, except that every such conpany

(A) if organized prior to April fourth, nineteen hundred sixty-two
shall at all tinmes maintain a mninumcapital of at |east three hundred
t housand dollars and a surplus at |east equal to fifty percent of such
capital; and

(B) if organized on or after April fourth, nineteen hundred sixty-two
and prior to Septenber first, nineteen hundred sixty-six shall at al
times maintain a mninumcapital of at |east five hundred thousand
dollars and a surplus at |east equal to fifty percent of such capital
and

(© if organized on or after Septenber first, nineteen hundred
sixty-six and prior to Septenber first, nineteen hundred seventy-nine
shall at all tinmes maintain a mninumcapital of at |east one mllion
dollars and a surplus at |east equal to fifty percent of such capital

(b) (1) The superintendent nay permt the organization, in conformty
Wi th section one thousand two hundred one and subsection (e) of section
one thousand one hundred two of this chapter, of a stock conpany to do
on a restricted plan any one or nore of the kinds of insurance business
specified in paragraphs one, two and three of subsection (a) of section
one thousand one hundred thirteen of this chapter, with a m ni num
paid-in capital and a mininmum paid-in surplus in an anount prescribed by
him but not less than a paid-in capital of two hundred thousand dollars
and a paid-in surplus at |east equal to one hundred thousand doll ars
provi ded the superintendent, after investigation, finds that the



restricted plan is sound, econonical and practical and that there is a
public demand for such insurance or annuity contracts.

(2) Every such conpany shall at all tines nmaintain such prescribed
m ni rum capi tal except that every such conpany organi zed prior to Apri
fourth, nineteen hundred sixty-two shall at all tines naintain a m ni num
paid-in capital and a mininmum paid-in surplus in an anount prescribed by
t he superintendent, but not |ess than a paid-in capital of one hundred
t housand dollars and a paid-in surplus at |east equal to fifty thousand

dol | ars.



