8§ 4115. Certain nutual conpanies existing prior to January first,
ni net een hundred forty. (a) Notw t hstanding the provisions of sections
four thousand one hundred el even, four thousand one hundred thirteen and
four thousand one hundred fourteen of this article, any donestic nutual
property/ casualty insurance conpany heretofore organi zed as a donestic
nmut ual marine and fire insurance conpany under special act of this state
and reincorporated pursuant to forner section fifty-two of the insurance
law in effect imedi ately before January first, nineteen hundred forty
and doi ng business imediately prior to such date, nmay continue to issue
non- assessabl e policies in accordance with its charter powers, w thout
maki ng any deposit, if and so long as it maintains a surplus of not |ess
than one mllion dollars.

(b) Notwi t hstandi ng the provisions of sections one thousand two
hundred ni ne and one thousand two hundred el even of this chapter and
section four thousand one hundred fourteen of this article, any such
donestic mutual insurance conpany of the kind specified in subsection
(a) hereof, may continue to issue both participating and
non-participating policies or contracts of insurance, in accordance with
its charter, and may continue to exercise its existing charter powers as
to the qualification of its nenbers and trustees and as to the el ection
and powers of its board of trustees.



