* § 4103. Stock companies; financial requirements. (a) (1) A stock
property/ casualty insurance company organi zed in the nmanner prescribed
i n subsection (a) of section one thousand two hundred one of this
chapter may be |icensed under subsection (e) of section one thousand one
hundred two of this chapter to wite one or nore kinds of insurance as
specified in TABLE ONE upon neeting the applicable paid-in capital and
an additional anmount of paid-in surplus for each kind of insurance
licensed, in the aggregate at |east equal to the requirenents specified
in TABLE ONE and every such conmpany shall thereafter naintain a mninum
capital at |east equal to the amount specified in this section and a
surplus to policyholders at |east equal to the aggregate paid-in capital
specified in TABLE ONE for the kind or kinds of insurance |icensed.

TABLE ONE
Ki nd of insurance specified
in the foll ow ng nunbered Pai d-in Pai d-in
par agr aphs of subsection Capi t al Sur pl us
(a) of § 1113:

Group A

7 $300, 000 $150, 000
8, 9, 10, 11, or 14 - for each such kind $100, 000 $ 50, 000
13 or 15 - for each such kind $500, 000 $250, 000
16 $900, 000 $450, 000
17 $400, 000 $200, 000
Basi ¢ additi onal anount
required for any one
or nmore of the above
ki nds of insurance $100, 000 $ 50, 000
3(i), 3(ii), 6{1} or 12{2} - for each
such ki nd $100, 000 $ 50, 000
22 $2, 000, 000 $1, 000, 000
24 $400, 000 $200, 000
26( B) $200, 000 $100, 000
26(A), 26(C) or 26(D) -
for each such kind $600, 000 $300, 000
27 $300, 000 $150, 000
28 $2, 000, 000 $1, 000, 000
30 $400, 000 $200, 000



31 $100, 000 $ 50, 000

32 $100, 000 $ 50, 000

33 $100, 000 $ 50, 000

34 $2, 000, 000 $1, 000, 0000
Group B:

4{3} or 20{4} - for each such kind $500, 000 $500, 000

Notes to TABLE ONE

{1} If licensed to wite paragraph 4, no additional paid-in capital
and surplus is required.

{2} If licensed to wite paragraph 4 or 20, no additional paid-in
capital and surplus is required.

{3} If licensed to wite paragraph 4, no additional paid-in capital
and surplus is required for a license to wite paragraphs 5, 6, 12, 19,
20, (inland marine only) and 34.

{4} If licensed to wite paragraph 20, no additional paid-in capital
and surplus is required for a license to wite paragraphs 12, 19 and 21.

(2) A stock property/casualty insurance conpany licensed to wite one
or nore of the kinds of insurance as specified in TABLE ONE, G oup A,
and having a mninmum capital of one mllion dollars, nmay be |icensed to
write any other kind of insurance specified in TABLE ONE, Group A, upon
at least having an initial surplus to policyholders equal to the
aggregate of the paid-in capital and paid-in surplus specified in TABLE
ONE for the kinds of insurance for which it is to be |licensed, and shal
thereafter maintain a surplus to policyholders at |east equal to the
aggregate paid-in capital prescribed in TABLE ONE for the kinds of
i nsurance licensed or one mllion dollars, whichever is greater.

(3) A stock property/casualty insurance conpany licensed to wite any
ki nd of insurance specified in TABLE ONE, Group A, nust have a m ni num
capital of one mllion dollars and a surplus to policyhol ders as
specified in this paragraph before being licensed to wite either kind
of insurance specified in Goup B. If licensed to wite the kind or
ki nds of insurance specified in TABLE ONE, Goup B, it may, in addition
write any one or nore kinds of insurance specified in TABLE ONE, G oup
A, provided it has a mnimmcapital of one mllion dollars and a
surplus to policyholders as specified in this paragraph before being
licensed to wite any other kind or kinds of insurance specified in



TABLE ONE, G oup A Every such conpany shall have an initial surplus to
pol i cyhol ders at | east equal to the aggregate of the paid-in capital and
pai d-in surplus specified in TABLE ONE for the kinds of insurance for
which it is to be licensed and shall thereafter nmaintain a surplus to
pol i cyhol ders at | east equal to the aggregate paid-in capital prescribed
in TABLE ONE for the kinds of insurance |icensed or one mllion dollars
whi chever is greater.

(4) A stock property/casualty insurance conpany |icensed under
subsection (c) of section four thousand one hundred two of this article
to reinsure risks or wite insurance on risks outside the United States,
its territories and possessions, nust maintain a surplus to
pol i cyhol ders of at least thirty-five mllion dollars.

(5) The dollar anobunts set forth in paragraphs one (except the dollar
anounts set forth for paragraphs (22), (24) and (26)), two and three of
this subsection shall be reduced by fifty percent for a domestic stock
property/ casualty insurance conpany initially |icensed to do business in
this state prior to July first, nineteen hundred ei ghty-two.

(b) No foreign stock property/casualty insurance conpany shall be
granted a license to do business in this state unless it has a paid-in
capital and surplus at |east equal, respectively, to the anounts
requi red by subsection (a) hereof for the organization of a donestic
conpany to wite the sane kind or kinds of insurance which such foreign
conpany is to be licensed to wite in this state, and every such conpany
shall thereafter maintain a mninumcapital and a surplus to
pol i cyhol ders at | east equal to the anount required of a donestic
conpany |icensed for the sane kind or kinds of insurance.

(c) No alien stock property/casualty insurance conpany shall be
granted a license to wite any kind of insurance specified in TABLE ONE,
Group A except as permtted by the provisions of notes {1} and {2} to
TABLE ONE, unless it has a trusteed surplus, as defined in section one
t housand three hundred twelve of this chapter, at |east equal in anount
to one hundred fifty percent of the paid-in capital set forth in TABLE
ONE for such kind or kinds of insurance, nor to wite any ki nd of
i nsurance specified in TABLE ONE, G oup B, unless it has such a trusteed
surplus at |least equal in anbunt to two hundred percent of the paid-in
capital set forth in TABLE ONE for such kind or kinds of insurance.
Every such insurer shall thereafter maintain a trusteed surplus at |east



equal to the paid-in capital set forth in TABLE ONE for such kind or
ki nds of insurance.

(d) The financial requirenents specified in subsections (b) and (c)
her eof shall be reduced by fifty percent for a foreign or alien stock
property/ casualty insurance conpany initially |icensed to do business in
this state prior to July first, nineteen hundred ei ghty-two, but such
reduction shall not apply to such a foreign or alien insurer |icensed
under subsection (c) of section four thousand one hundred two of this
article to reinsure risks or wite insurance on risks outside the United
States, its territories and possessions. Such reduction shall also not
apply to the financial requirenents specified in subsection (a) of this
section in order to wite paragraph twenty-two, twenty-four or
twenty- si x.

* SPECI AL NOTE. - - Not wi t hst andi ng that Chapter 585 of the Laws of 1984:

Bill sections 2, 3, 5, 6, 7, and 9 of such chapter amend provisions of
the former Insurance Law that are not possible to juxtapose at this tine
due to the highly technical nature of such changes and will need future

corrective legislation to inplement such provisions into the new
I nsurance Law as enacted by such Chapter 367 of the Laws of 1984.



