8§ 2705. Reports frominsurers. (a) Every insurer organized,
regi stered, accredited or licensed to do an insurance business in this
state shall file or shall cause its holding conpany to file with the
superintendent, within one hundred and twenty days of the effective date
of this article, a report setting forth such insurer's plan for
conplying with the provisions of this article. Any insurer which has
determ ned that it does not have any of the information requested in
subsection (b) of this section shall file or cause its hol ding conpany
to file a report stating that they have no such information. In
addition, an insurer nmay request to be relieved fromfiling any further
reports upon providing evidence satisfactory to the superintendent that
such insurer has fulfilled its obligations under this article.

(b) Every insurer organi zed, |icensed, registered or accredited to do
an insurance business in this state shall report or shall cause its
hol di ng conpany to report to the superintendent the follow ng
i nf ormati on:

(1) whether it is a nenber of a holding conpany system i ncl udi ng any
i nsurer, any other menber, subsidiary or division in each case whet her a
| i censee or not, that could possibly be expected to have issued an
i nsurance policy to a Hol ocaust victimbetween January first, nineteen
hundred twenty and Decenber thirty-first, nineteen hundred forty-five
and a list of each such entity;

(2) the approxi mate nunber and the total value of all such insurance
policies issued by such insurer or by any other nenber, subsidiary or
division within the reporting insurer's hol di ng conpany system which,
as of the date of such report, remain unpaid or were paid to, or
expropriated by a governnent |ocated in areas under Nazi influence, that
was not the named beneficiary of such insurance policy;

(3) attenpts made by the insurer to | ocate the beneficiaries of any
such insurance policies for which no claimof benefits has been made;

(4) if requested by the superintendent and to the extent consistent
with applicable laws and confidentiality obligations, with respect to
each such insurance policy, the nanes of the owner, the nane of the
beneficiary and the face anobunt or pay-out val ue;

(5) the nunber of clains filed by persons who all ege or have all eged
that they are Hol ocaust victinms and whet her each such cl ai m has been
pai d or paynent has been deni ed;



(6) if requested by the superintendent, an explanation of any deni al
or pendi ng paynent of a claimto any person who all eges or has all eged
that he or she is a Hol ocaust victim

(7) a summary of the length of time for the processing and disposition
of such a claimby the insurer; and

(8) in the event that the insurer is unable to provide any of the
information required by this section, an explanation of the reasons why
and whet her such information may, in the future, be ascertainable. The
reports required by this subsection shall be made within thirty days
after the end of the calendar year in which this article shall have
becone effective and annually thereafter for each of the succeeding ten
years except as provided in subsection (a) of this section.

(c) Reports submitted to the superintendent pursuant to this section
shall be certified and affirmed under oath as being true and not
m sl eadi ng and as containing the nost accurate information avail abl e at
the tinme of such report's subm ssion

(d) The superintendent may waive penalties and fines inposed by this
article for those insurers that, through no fault of their own, were
unawar e that they, or nenbers of a hol ding conpany systemthat includes
such insurer, were obligated to file reports pursuant to this article
and to conply with the provisions of this article.

(e) The superintendent is authorized to use any power available to the
state to conpel hol di ng conpany systens that include issuers of
i nsurance policies to Hol ocaust victins to submt reports pursuant to
this article and to conply with the provisions of this article.

(f) Any insurer which knowingly or recklessly files a fal se or
m sl eading certification required by this section shall be fined not
| ess than one hundred thousand dollars or such greater anount as the
superi ntendent deens appropriate based upon the degree of
m srepresentation, the willful ness of the m sconduct and the anount of
funds m sappropriated. Such insurer also nay be barred fromfurther
sal es of insurance in New York for a period of up to ten years.



