* § 2308. Inposition of prior approval. (a) If the superintendent
determ nes, after a hearing, at which representatives of consuners and
other interested parties nay participate, and on the basis of findings
of fact and conclusions, that, with respect to any territory or to any
ki nd, subdivision or class of insurance, conpetition is either
insufficient to assure that rates will not be excessive, or so conducted
as to be destructive of conpetition or detrinmental to the sol vency of
i nsurers, he shall order that the rates for such insurance or territory
shal |l be subject to prior approval under subsection (b) of section two
t housand three hundred five of this article and to all other provisions
of this article applicable to rates subject to such subsection. Such
order shall have a specified duration of not nore than one year but my
be renewed by the superintendent upon appropriate findings of fact,
conclusions and order. Wthin thirty days after the close of the hearing
t he superintendent shall make his determination in a report which shal
be made public.

(b) The superintendent, by regulation adopted after a hearing, shall,
where appropriate, establish objective standards, including
i ndustry-wi de profitability standards and narket concentration
standards, for determ ning when a hearing pursuant to subsection (a)
hereof shall be call ed.

(c) This section shall be applicable to kinds of insurance or
i nsurance activities the rates for which, pursuant to subsection (a) of
section two thousand three hundred five of this article, are not subject
to prior approval.
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