8§ 2110. Revocation or suspension of |icense of insurance producer,

i nsurance consultant, adjuster or life settlenent broker. (a) The
superintendent may refuse to renew, revoke, or nmay suspend for a period
t he superintendent determ nes the |license of any insurance producer,

i nsurance consultant, adjuster or life settlenent broker, if, after
notice and hearing, the superintendent determines that the |icensee or
any sub-1licensee has:

(1) violated any insurance | aws, or violated any regul ati on, subpoena
or order of the superintendent or of another state's insurance
commi ssioner, or has violated any law in the course of his or her
dealings in such capacity;

(2) provided materially incorrect, materially msleading, materially
i nconplete or materially untrue information in the |icense application;

(3) obtained or attenpted to obtain a |icense through
m srepresentation or fraud,

(4) (A) used fraudul ent, coercive or dishonest practices;

(B) denonstrated i nconpetence;

(C denonstrated untrustworthiness; or

(D) denonstrated financial irresponsibility in the conduct of business
in this state or el sewhere;

(5) inproperly w thheld, m sappropriated or converted any nonies or
properties received in the course of business in this state or
el sewher e;

(6) intentionally msrepresented the terns of an actual or proposed
i nsurance contract, |ife settlenent contract or application for
I nsur ance;

(7) has been convicted of a felony;

(8) admitted or been found to have comm tted any insurance unfair
trade practice or fraud,

(9) had an insurance producer license, a life settlenent broker
| icense, or its equivalent, denied, suspended or revoked in any other
state, province, district or territory;

(10) forged another's name to an application for insurance or life
settlenment contract or to any docunent related to an insurance or life
settl enent transaction;

(11) inproperly used notes or any other reference material to conplete
an exam nation for an insurance |license or life settlement broker



l'i cense;

(12) knowi ngly accepted i nsurance business froman individual who is
not |icensed;

(13) failed to conply with an adm ni strative or court order inposing a
child support obligation;

(14) failed to pay state incone tax or conply with any adm nistrative
or court order directing paynent of state incone tax;

(15) while acting as a public adjuster, the licensee has failed to act
on behalf and in the best interests of the insured when negotiating for
or effecting the settlenent of an insurance claimfor such insured or
ot herwi se acting as a public adjuster, or has failed to nake the
di scl osures required by paragraph two of subsection (s) of section two
t housand one hundred eight of this article;

(16) while acting as a life settlenent broker, failed to protect the
privacy of the insured or owner or other person for whomthe life
settl enment broker was required to provide protection pursuant to article
seventy-ei ght of this chapter; or

(17) ceased to neet the requirenents for |icensure under this chapter

(b) Before revoking or suspending the |icense of any insurance
producer, life settlenment broker or other |icensee pursuant to the
provisions of this article, the superintendent shall, except when
proceedi ng pursuant to subsection (f) of this section, give notice to
the licensee and to every sub-licensee and shall hold, or cause to be
hel d, a hearing not |ess than ten days after the giving of such notice.

(c) I'f an insurance producer's license or other licensee's |license
pursuant to the provisions of this article is revoked or suspended by
t he superintendent, he shall forthwith give notice to the |icensee.

(d) The revocation or suspension of any insurance producer's |license
or other licensee's license pursuant to the provisions of this article
shall termnate forthwith such producer's license or other |icensee's
| icense and the authority conferred thereby upon all sub-Ilicensees.

(e) (1) No individual, corporation, firmor association whose |icense
as an insurance producer or other |icensee subject to subsection (a) of
this section has been revoked, and no firm or association of which such
i ndividual is a nmenber, and no corporation of which such individual is
an officer or director, shall be entitled to obtain any |icense under
the provisions of this chapter for a period of one year after such



revocation, or, if such revocation be judicially reviewed, for one year
after the final determination thereof affirm ng the action of the
superintendent in revoking such |icense.

(2) If any such license held by a firm association or corporation be
revoked, no nenber of such firmor association and no officer or
director of such corporation shall be entitled to obtain any |icense, or
to be naned as a sub-licensee in any such license, for the sane period
of time, unless the superintendent determ nes, after notice and hearing,
t hat such nenber, officer or director was not personally at fault in the
matter on account of which such |icense was revoked.

(f) (1) As used in this subsection, "non-resident insurance producer's
| icense or sub-license" neans a |license or sub-license in such capacity
I ssued pursuant to paragraph five of subsection (g) of section two
t housand one hundred three or subsection (e) of section two thousand one
hundred four of this article.

(2) A non-resident insurance producer's |license or sub-license my be
summarily revoked in the event that the licensee's |icense as an agent,
broker, adjuster or in any other capacity under the insurance | aw of the
i censee's hone state of domicile or such |icense of the firmor
associ ation of which the licensee is a nenber, enployee or sub-licensee,
or such license of the corporation of which the licensee is an officer,
director, enployee or sub-licensee has been suspended or revoked or
renewal thereof denied in the licensee's honme state of domicile by a
procedure affording to the licensee or it a statutory right to a
hearing, for action or conduct which, if it had been established upon a
heari ng before the superintendent, would have constituted grounds for
revocation of a |license under subsection (a) of this section.

(3) Before revoking the license of any non-resident insurance producer
i n accordance with this section, the superintendent shall give ten days
notice in witing to such producer of the action proposed to be taken,
whi ch notice shall be given in accordance with the applicable provisions
of subsections (a) and (d) of section three hundred four of the
financial services |aw.

(4) Upon subm ssion to the superintendent of satisfactory proof that a
suspensi on or revocation of a |license issued by a hone state to act as
an insurance agent, insurance broker, adjuster or in another |icensed
capacity under the insurance | aw of such other state or a denial of



renewal thereof has been duly w thdrawn, set aside, reversed or voided,
t he superintendent shall thereupon reinstate and restore any and al
| i censes revoked in accordance with the provisions of this subsection.

(g) If any licensed insurance producer or any person aggrieved shal
file with the superintendent a verified conplaint setting forth facts
tending to show sufficient ground for the revocation or suspension of
any insurance producer's license, or if any licensed adjuster or any
person aggrieved files with the superintendent a verified conplaint
setting forth facts show ng sufficient grounds for the suspension or
revocati on of any adjuster's l|license, the superintendent shall, after
notice and a hearing, determ ne whether such license shall be suspended
or revoked.

(h) The superintendent shall retain the authority to enforce the
provi sions of and inpose any penalty or renedy authorized by this
chapter agai nst any person or entity who is under investigation for or
charged with a violation of this chapter, even if the person's or
entity's license or registration has been surrendered, or has expired or
has | apsed by operation of |aw.

(i) Alicensee subject to this article shall report to the
superintendent any adm nistrative action taken against the |licensee in
anot her jurisdiction or by another governnental agency in this state
within thirty days of the final disposition of the matter. This report
shall include a copy of the order, consent to order or other rel evant
| egal docunents.

(j) Wthin thirty days of the initial pretrial hearing date, a
| i censee subject to this article shall report to the superintendent any
crimnal prosecution of the |licensee taken in any jurisdiction. The
report shall include a copy of the initial conplaint filed, the order
resulting fromthe hearing and any other relevant |egal docunents.



