8§ 2107. Insurance consultants; licensing and duties. (a) (1) The
superintendent may i ssue an insurance consultant's |icense to any
person, firm association or corporation who or which has conplied with
the requirenments of this chapter with respect to either: life insurance,
nmeani ng all of those kinds of insurance authorized in paragraphs one,
two and three of subsection (a) of section one thousand one hundred
thirteen of this chapter; or general insurance, neaning all of those
ki nds of insurance authorized in paragraphs four through twenty-three of
such subsection, as specified in such |icense.

(2) Any such license issued to a firmor association shall authorize
only the menbers of such firmor association naned in such |icense as
sub-licensees to act individually as consultants thereunder, and any
such license issued to a corporation shall authorize only the officers
and directors thereof named in such |icense as sub-licensees to act
i ndividual |y as consultants thereunder. Each sub-licensee naned in such
license nmust be qualified to obtain a |license as an insurance
consultant, and for each such sub-licensee the fee specified in
subsection (b) of this section nmust be paid. Every sub-licensee acting
i ndividually as a consultant pursuant to a license issued to a firm
associ ation or corporation shall be authorized to act only in the nane
of such firm association or corporation.

(b) (1) Before an insurance consultant's |icense shall be issued or
renewed the prospective |icensee shall properly file in the office of
t he superintendent an application therefor in such formor fornms and
suppl ements that the superintendent prescribes, and pay a fee of fifty
dollars for each year or fraction of a year in which a license shall be
valid and pay an additional fee of fifty dollars for each year or
fraction of a year in which a |license shall be valid for each
sub-1licensee. Every consultant's license issued pursuant to this section
to a business entity shall expire on the thirty-first day of March, with
respect to (A) life insurance in the odd year and (B) general insurance
in the even year, next followng the date of issue. On and after January
first, two thousand seven, every license issued pursuant to this section
to an individual consultant, and every license in effect prior to
January first two thousand seven that was issued pursuant to this
section to an individual consultant, who was born in an odd nunbered
year, shall expire on the individual's birthday in each odd nunbered



year. On and after January first, two thousand seven, every license

i ssued pursuant to this section to an individual consultant, and every
license in effect prior to January first, two thousand seven that was

i ssued pursuant to this section to an individual consultant, who was
born in an even nunbered year, shall expire on the individual's birthday
i n each even nunbered year. Every license issued pursuant to this
section may be renewed for the ensuing period of twenty-four nonths upon
the filing of an application in conformty with this subsection. In the
case of a license issued to a new applicant, the superintendent may
issue a license for a termof nore than two years, provided however,
such termshall not exceed thirty nonths.

(2) (A If an application for a renewal |icense shall have been filed
with the superintendent before the expiration of such license, the
| i cense sought to be renewed shall continue in full force and effect
either until the issuance by the superintendent of the renewal |icense
applied for or until five days after the superintendent shall have
refused to issue such renewal |icense and shall have given notice of
such refusal to the applicant.

(B) Before refusing to renew any such |icense, except on the ground of
failure to pass a witten exam nation required pursuant to subsection
(c) of this section, the superintendent shall notify the applicant of
his intention so to do and shall give such applicant a hearing.

(c) (1) The superintendent shall, in order to determ ne the conpetency
of every applicant for |icense as an insurance consultant, require such
applicant to submt to and pass to his satisfaction a personal, witten
exam nation concerning the kinds of insurance specified in paragraphs
one, two and three of subsection (a) of section one thousand one hundred
thirteen of this chapter for a life insurance consultant's |icense and
par agr aphs four through twenty-three of such subsection for a general
i nsurance consultant's |license. The fee for each such exam nation taken
shall be fifty dollars.

(2) The superintendent may accept, in lieu of any part or all of such
exam nation, the result of any previous witten exam nation given by the
superintendent, The Anerican Coll ege, the Anerican Coll ege of Property
and Liability Underwiters, the Society of Actuaries, the Casualty
Actuarial Society, the Anerican Acadeny of Actuaries or any simlar
organi zati on which adm ni sters professional exani nations.



(d) The superintendent may refuse to issue an insurance consultant's
license if, in his judgnent, the applicant or any proposed sub-licensee
is not trustworthy and conpetent to act as a consultant, or has given
cause for revocation or suspension of such |license, or has failed to
conply with any prerequisite for the issuance of such |icense.

(e) No person licensed as an insurance consultant under this section
may be an executive in or enployee of or own any shares which give hima
substantial interest, direct or indirect, in any authorized insurer. No
such consul tant may recomend or encourage the purchase of insurance,
annuities or securities fromany authorized insurer in which any nenber
of his imrediate fam |y holds an executive position or holds a
substantial interest.

(f) The superintendent may issue a replacenent for a currently in
force |icense which has been | ost or destroyed. Before such repl acenent
i cense shall be issued, there shall be on file in the office of the
superintendent a witten application for such replacenent |icense,
affirm ng under penalty of perjury that the original |icense has been
| ost or destroyed, together with a fee of fifteen dollars.



